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&RS\ WKW 0W::: ,&F 7KH %W CQDPH DQG 6D ®JR DM
WDGHP DUNW XVHG XQGHUTFHQH  $ @I KW UHVHYHG

7KV PDMIDOL EHQ) SRYIGHG B\ %) ;: : ,&F 294ANQH® IRU JHQHIC
IQRWP DIRCDOSXIBRVAV RQ®  91HZ V RURSIQRQY H SUAWWHG KHHO P D\ QR
UHBPWKRVH R 9ANGH DV D ZKR®I DQG P D FKDQIH Z MRXWSURU CRIFH
1RKQ) 10 KV QHZ VENIMU FROAMAMY [QYHR HQN SRMRIR P DCDIHP HQWV
GUDO DFFRXQIMY RUMY DGYIEH DGYIFH RQ WDAQ) WRKQTXHV P RGHY
DORWKP V RUDO. RKHUVFKHP HV RUD UHFRP P HQGDIRQ \R EX\ VHORUKRG
DO QAJMEORHOY RURKHUGIMICDWHW 1 R UHFRP P HOGDMRQ RUDGYIEH 1V
EHQJ JIYHO DV \R ZKHWHUDQ GJMIODWHWMY VXMBE®I IRUVRX 1R
VROFMBMRQ RURIHUR DQ Q. MICDWHAWRUIICDQAIDOSURP RIRQ R DQ NQG I
EHQ) P DCH

< RX VKRX@ CRARDGH 1O QL MICDWHW XQBMY \ RX XQGHWABIQS \WH DWRAIDWG
UMY

<RX VKRXG QRAFRP P MIXQGV RUFRIMMUDOR WDAQ) 1Q GJMIODWHW \KDW
\ RX DUH QRASUHSDUHG \R G\VH HOIHO 3 DWASHURUP DOFH R D QL MICDWHARU
WDAQ] WIDWD\ GRHV CRWJIXDIDQMH IXUUH UHVXOV RU UMDY 7KLY
QHZ VWU FROBIQV IRZ DUG GRNQI WP HOM: ARAMP HON \KDWUHDWM \R
IXWUH HYHQW RUIXWUH SHURWP DQFHE Z KIFK DUH RQD SURWPIRQY  RSIQRQV
DQG K\ SRHIFDY DERXWSRWIE®! IXWMUH HYHON FRQGMRQY RXWRRP HV DOG
UHVXOV $ PYDCHYHON RUUHVXOV P D\ GLIHUP DIMUID®

© KHH IQAFDWG LQRP DIRQ SURYIGHG FRP HV ILRP RKHUFRQMQASURYIGHY/
7KDMQRP DIRQ IV SIRMAMG B\ FRS\ WKWRZ QHG RU TFHOMG B\ \KRWH
FROMOASURYIGHY  YANGH KDV QRAEHHQ IQYROHG 1Q SUHSDUQ)  DGRSMDY) RU
HAWD) KV FROMOADQG GRHV QRAH STEM® RUIP STFM® HOGRWH RUDSSURYH
VXPK FROMOQN %4WGH P DNHV QR JXDUDQAMHY \WDMQRP DIRQ VXSSOHG 1O
\KILG SDWV FROMOAY DFFXUDINM FRP SBMW RUMP HO

. KI®! YAWNGH  DWHP SW \R SURYIGH DFFXUDW DQG \IP HO LIRP DURQ QHWWHU
VANCH QRUDQ WWILG SDWWV FROMONVSURYIGHU JXDIDQMAY \WH DFFXUDR
P HICHW FRP SGAMQHW RUXVHIXQHW R DQ. QHZ VBNWU FROMQWDQG DUH
QRWMUAVSROVE®! RU MEG! IRUDQ. VXK FROMAN $ @QHZ VMU FROMOMY
SIRYIGHGRQDQ DV IV EDWV

<RX PD\ QRWXVH DQ R \KH WDGHP DUW WDCH QDP HV VHYIEH P DUW
FRS\ WKW RURIRV R YWNGH 1QDQ. P DQCHUZ KIEK FUHDMVY WH [P SUHAWIRQ
\WDWVXFK WP V EHRQ) \R RUDUH DWRFIDIMG ZIW \ RX RUDUH XVHG Z W
YANCH 1V FROMHQAVDQG \ RX DANQRZ BIGTH WWDW RX KDYH QR RZ QHUKLS WKW
IQDQG\R DQ. R VXFK WP V/

7KLY QHZ VBMIULY SURYIGHG RQD R VHBPAUHASIHON < RX VKRX@ QRASRW
\SgNPIWLgGAMEX\N RURKHZ IVH P DNH DYDIDE®! DQ. QHZ VOMMUFRQMONR
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DQG &FDWDRRYWHU\SWR F XUQGHXQWPRDKLH
WKURD@H ORRMNRVKBH VK D QW D GIHQI® D F U
HFRQRPLEHURMDFKVVRH% LW I$QIB KR R X
VHFRQBVXHH KDYERUNIBEOLJMFARDVLGE
VXJIJHVWLRQV WR FRQWLQXRXVO\ LPSU

7KLYHHN.HDLPWRBURY X®HELDD®PE&GDWD EL
UHVHDWBKWQYHVWRQGWHDVHLY HVDKER Z (
WUHQGLQJ FU\SWR PDUNHW DQG D EHD

'LWR EDVBRIWYQW HWBIW WNMD ¥ WH NJU R B/ K
JHGHBBIOHUWHKKLIKANWFH  ZHGLVF XWK
LPSOLFDWKRERDVIR WKH U\SWRFXUMHXQLU
FRPPRG ID/QIBHRKR X V POUNHWPHFR QR PLIY
DOVERH QFDO A R@IJUH WML R@N KLV V XAH GYF X\
LQGLFDOAREW UHD VIXHIOW K KW Y HR U H VR
UHFHVVLRQV KLVWRULFDOO\

5XPRWWHWJIDUGHQYDRGKUKKHURZYS LEBHLAR {
W KEHUNRIL Q V R O WHIQMH V WLRUAMRQD B G H V X O §
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/ILTXLGDOWRBRW K@ DHILF U\ S WKR) G\QW U R XCEWL
GLVEFXVUBXRQ FKYDHBWLIRSUHVHEWH IRUNK
PR VIWF X UDDWN SRWVV URHJ D UBD RAUT X L G WA
RQ %LWFRLQ DQG (WKHUHXP
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& ROUXP HJGHOWP HOAP/ RZ BWRQ5 HRUG

7KH &RQVXP HU6 HQIP HONQGH  THOWKDUEO W DV H - XCH WH &Z HW

RQ UHFRG $FFREQ) W \WH 8 QYHWAW R 0 IEKLIDQ R FRQUXP HY D\ \WHU
HFRQRP IE YIHZ V DUH DIEX\NG \R KUK I[QOMRQ DWWV \KH P RAWMI QUEDQAMGFH

\KH * UHDV6 HFHVMRQ ERE HHQ DQG
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, JOMRQ CRZ MW DW W P RAWIDSIG ICQRHDVWH MOAH" HHHP EHU EDVHG RQ
\WH QWM& 3, LHSRWE \WH 9%oXUHDX RI / DERUG \BAMYAIFY  UH HUWR L) XUH
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JLUUXWH  &RQVXP HUB HOWP HONQGH 6RXUFH 7WDGLQJ ( FR(;{PI;I:I-:-\);E-S- CJ_YI-U/IW RI o_LFEUDQ

7KH SOP P MY VHQIP HOALY QRAFDXVIQ] MR SWR P DUNHWROMDN J HCHIDID
2lHDU XQFHABION DOG GRXEW CRULY WH SUREGP MIQI®I IDFHMG \R EH EOP HG
XSRQ DQ. VIQI B FDEOWY/ HWKV DQDO] H \WH FRQGAMRQ R YDURXY P DUNHW DP G/

\KLY H WDRECDY 1DQIQ FRQVXP HUVHOIP HOWN
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( TXMEVDQG & U SWRO DUNHW

$ FRP SDQ V SIRMIEIOW QUHA® DIHPW W WRENV HDWIQIV SHUWKDUH MDOR
DIHAW KRZ IQVHVRY SHUFHYH SRWQUDOJ URZ W IRUWH FRP SDQ. DQG DV D B\
SURGXPW\KH ARFNY YDODURQ ,Q WRFN YDODVRQ LOYHVRY XVH LOMHADWY \R
GHWUP LOH \WH IX\WWUH HDLQQIV RO VARFN IURP \KH FRP SDQ V H SHRMG FDWK 1GZ V
© KHQ LOMHNDMY UVH Z W DAHYH FROABOMKH VWRAN YDOH GRSV

7KH \AREN P DUNHWKDV [HOWKH P SDPAR! LQYHVARWALHFRQRP IE RAVBRN DV ARANW
FROMXH \WHU GRZ QMG IRBZ1Q) WH FROUXP HUSUFH BHSRWRQ -XCH 6 3

QARSSHG B VIGFH WH EHJIOQQ) R WY P ROK ZKI®! \WH 1 DVCDT
1QCH 1HQE

JUXH 6 3  ,QcH DQG1$6' $4 ' D FKDUAFRP SDUVRQ

/INH PDQ WRRNV EMFRIQ IV D KLIK UMN DWHW+ HQFH  IOQYHRY GH UWMNQ) \WHU
SRWRIR Z RX@ DOR P HDQ D ELFRQ VHORI $V EMFRIQ VRDUHG \WH KLIKHWMQ D
EX@K HFRQRP IE OQGWDSH WFDQ EH H SHAMG \R IDOWH KDUEHWMQ EHDUVK
P DFUR FROGURQY



2017 ATH

YJUXWH %UWWRIQ86' FKDUV-XQH W

1 RIQ) \WH FRUHOMRQ \WH %dWRIQ SUFH KDV EURNHQ GRZ Q IURP D SUHYIRXV R FBLY
$Q@/ 1P H+ LUK IRUWH [LWAWP H 1Q W KDNARY
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OOMV3RONS DM+ LNH

7KH UWFRSG BZ FRQUXP HUVHQIP HOMQGH  DQG KUK IQOMRQ H SHABMRQY DUH
SDMEXOWD FROFHOQ) R WH ) HEHDOS HVHYH 7KH ) HG GHP RQMDWG W

FRP P\ HOAR DQ DJJUMMYH ILJKWDIDIQMIQOMRQ B\ DQCRXQAIQ) D %DWY
SRIQV DM KINH RO : HAQAVED  WH KL KHVAIGRUHDVH MGFH $SFFRAQ) R
\WH) HG \WH Z RXG @H \R HQG WH \ HDUZ W D P RGHIDMD UHAEWYH DM R
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) UXWH  3DVWQMHWS DM + INH SDW 6 RXUFH ' HUEIWQVLI KW

H 1exuew Aeap

$V\WH) HG [P SBP HQN UHBIQ@MWY LOMIIMAIDM KINHV XQIDWWXFFHHGY 1Q FXUELQ)
IQOVRO EDQNV DQIFISDM P RUH KINHV IQWH WP DIQQJ ) 2 0 & P HAWQIV \KLY \ HDU
7\SIFD® \HOV IRU BQ) WP ERQGY DUH KLIKHU WDQ VKRWMP ERQGY \R
FRP SHO/DW LOYHVRY IRUIQMMHMDM WY KHQ WHUH IV DQ H SHARMRQ IRU
KL KHULQ OMRQ DQG SHWIP WP 1Q \WH HFRCRP\  VKRWAMP  ERQG \ IHGV FDQ UVH
KLKHUWDQ &QJ \MP ERQGY FRP P RQD NQRZQ DV \ IHG IQYHVRQ + MRUED®
\ IHG LOYHWIRQV DUH UHIDE®! BHFHWIRCDY W QDY



) LIXUH DQG <HDU86 7UHDVXU %RQGV <IHT

7KH  \HDU7UDVXY ERQG \ IHG KDV VRDUHG \R WH GD\ EHIRUH \WH
)20 & PHAQ XS IURP DWKH HQGR 0D 0 HDQZKI®I WH  \ HDUERQG
\ IHG F@P EHG\R IRP DVWKHHQGR 0 D\ 7KL VKDUS IQFUHDVH Z WK \KH

VSUDG EHZHHQ \HDUDQG \HDUERQG \ HOV QHDUQ) | HR IQFBDVHY \KH
FKDQFH R D)) HG IQGXFHG BHFHWIRQDV YIEZ HG B\ IOYHVRY

0 DUMHWREVHIYHY IGFOGQ) RIEIDY DWKH ) HGHIDGS HVHYH YIHZ \WH
EHEZHHQWH PROKDQG \HDU7UDVXU \ IHGV DV \WH P RWH [P SRAMBQARCH
( YHU UFHWIRQ IQ\WH SDW  \ HDY KDV EHHQ SUHFHGHG B\ DQ IQYHWIRQ R WWH
\ IHG FXUYH ERZHHQWH \WUHH P RQM DQG \ HDU7 UDVXU \ HG

© KIG KDWY \ VIR RFFXU WH \ IHG IQYHWRQ EHEHHQWH DQG \ HDU\ IHOV IV
VXI I IEHQAR VHYH DV D Z DWIQ) EHQIRUWMH SRMELDV R D BHFHWIRQ
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) HQY 4 XDOMMYH 7UKMJIQ) SOQV WP DO XQFKDQIHG DQG DB VHW \R
FRP SBP HONQMIHVDM KINAV $V Rl - XCH ) HGHUDCE HVHYH DWHW DU

6 1QFH - XCH \WH ) HGHUIDGS HVHYH VABUWMG VKUCNIQ] (W EDOCQFH VKHAWZ W DQ LQWNDC
FOS R P ROQKO SXUFKDVHV R EL@RQ IRU7UHDVXY 6 HEXUWAY RYHUWH QH V
\WUHH P RQKV ) HG Z 1GDOR UHGXAH W KRGIQIV 1Q P RMW/DI H EDANHG VHREXUMAV B\

EL@RO SHUP RQK
7KHWH DBH PDQ UDVRQY ZK\ ZHiH VHHQ) H WHP HD KUK IQOMRQ 7KH P DIQ
IDXOVRHV [Q WH H SDOURCDY VWDMI\ R ZKIFK FRP EIGHG Z L\

DIJUMAYH 4 ( 333 @DQV WP XOV SDFNDIHV DQG &2 9, UHMM
SDANDIHV WY \WH FROHTXHQFHV R \KHVH P HDVXURV Z KIEK ZH DUH HQGXUQ)
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JUXWH 860 ORQH 6XSSO 1RWWHVXUHLO Z KHQ WH & RYLG SDQGHP LE KIW

) IXUH  VKRZ V\KDWKH P RQH VXSSO H SDQEHG B\ IWRP ) HELKDU \R
0 DK 7KH UVXOVR KV ZDV DQ H SRCHQIOJURZ W 1Q \WH DP RXQAR
FXUMHQR Z KB WH JRRGV 1Q FLFXOMRQ Z HUH BRI QDQW7 KLY SHIKDSV Z DV DOR D
P MFDBXOMRQ B\ \WH 8 6 JRYHUGP HQAIR 2SUQA/VR IIHIFH® RYHUWH FRXWH R \ER
\ HDW/
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5 DM+ INHDQG4 7 W (1THRVROWH +RXAMQ) 0 DUNHY

7KH KRAMQ) P DAY DP RQ) \WH P RAMWX@QHIDEGH VHRRY EHQJ KIME\ 1O OMRQ
FXUELQ) SRIFHV DV WP DNHV XS R \KH 8 QNG 6 \BMMUHFRQRP [E DRRYLIAV

D KHQWH ) (1 VWBUNG 1IRBHDVIQ)  LOMUIAMAMIDWY  HDUHU WKLY \ HDU \WH [ ICDCHDC

P DUINWUHVSRQGHG DB RAMP P HADM® ZIW WH  \ HDU Il HG P RWIDUH (DM
uMQ) B\ IRP ' HHHPEHU  \R$SUD
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— Mortgage News Dally — MBA Freddle Mac
)WUXWH 86 0O RWDIH5DW 6RXUFH O RWDIH1HZV' DO

20Q) U WH DM FIP EHG \R DVMUWH ) (' DQURXQFHP HQW 7KWV IV D
KINH IQP RMWDIH DM IQ P ROKV \WH WMHSHMNGQFUHDVH VIGRH

7KH UFHON) HG DOCRXQAHP HQVRQ TXOQMMYH WIKWAQ) IV H SHAMG \R
FRP SBP HOARKHUIQ OMRQ FXUEIQ) SRIFHV DBQJ Z W IQMIVWIDM KINAV © KHQ
\KH ) HG [P SBP HOMG TXDQMMYH HDMQJ \R AP XOW \WH HFRQRP\  GXUQ) WH
SDOGP IE MIUHZ W EDDGFH VKHHWIRP  \WORQ \R DB RW \WIRQ 2 QH ZD\
\KLV IV HODEBIG IV B\ EX\ IQ) P RMWDIH EDFNHG VHRXUMY 0 %6 LORRGXAQ) P RUH
FDWK IOR\WHW WP DQG IQOMQ) \WH 8 6 GRMU



5 HDOHVIWM SUFHV Z HOAXS DV YDOHV R P RMYDI H EDFNHG VHEXUAMAV
ZKHQWH ) HG ERXJIKWI RZ \WH) HG LV BHYHWIQ] FRXWHE\ RI ®DAQ] \WH 0 %6V
IURP W EDDCRH VKHHW:  KHO \WHUWH IV &Z HUGHP DQG IRUP RMDJH ERQGY \KH
ERQG MXHWY Z LOIQPUHDVH \KH \ IHGV \R DMDPMQYHARY 7KLY UHVXAV 1Q KLIKHU
DWWV RQWH P RWIDI HV Z IO \KRVH ERQGY
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YUXWH 0 RUWDIHO DINHWQGH 6RXUFH 0 RUYDIH %DQNHY $ WRFIDWRQRI $ P HUFD

: W UMQJ PRWDIH DMV \WHWH ZDV D GHFUDWH 1Q P RWDIH DSSTDMRQ
YRGP HV DV VHHQROWH 0 %6 0 RMVDUH 0 DUHWQGH 7KLY UHGXFHG \WH GHP DQG
1O \WH KRXMQJ P DUINMEDWIFD® DV SIRVSHRYH KRP H EX\ HY DUH DIHRWG B\ \KH
LGFUHDVH 1Q KRXVH SUEHV DQG KLIK P RMYDI H DMV
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&(/6,86 $/HQAQ)LP ,Q' HEW

YDFNI URXQG

&W SR IV D VSDFH Z KHH %DQ\ Z HH MBZ® EHFRP IQ) H IPWEHFDXVH R \WH
VFDDELOV \WDWUHDYHD VP DOMIWKSY Z HH DE®! \R DFKIHYH DQG \WH Z ICH
WQIH R RSSRWQWAV IRU IQVHRY \R JHQHDW DWMDRAYH SDWAYH IQFRP H DV
RSSRVHG \R \WH QHJ @ LEG®! LOMUHWRO RITHUIURP FRQYHQUIRQDCEDQN GHSRW

/Q EHDUMK P DUNHWFRQAMRQY  LQYHRY SUHHUVR KDYH DYHQXHV \R HDUD \ IHG RQ
ABE®! FRQV 7KH IGHD LV DQDBRIRXV \R ®IQAQ) DQG ERURZ Q) P DUNHW IQ 7 DG L°
6 RP HRCH QHHGV D ®DQ DQG\ RX KDYH IGBI DWHW \R BIQG $ QIQMP HADY Z RXG
FDW RXW WH WDQDRIRQ RQ \RXU EHKDD ZLMK UDWXIDGRH \KDW \ RXU
MDEGN DWHW Z RQVEH BWIQ \WH SURFHW 7 KH UHVXENY \ RX J HWKLI KHUIQMUHA
DWWV \WDQ EDQW P D\ RIIHU

&HOIXV Z RINHG RQ \WH VDP H P RGHO MZ DV RCH R \WWH @ HVWRY SIRFXUHGR
GIQEQ) SOMRP V \KDAP DODIHG P RUH \KDQ UARQ 1Q DWHW DG IV QRZ
\WUHDWNCHG Z WY LOVROHQR, Z W LQYHRLY XQINH® \R EDIVWRXW

VMDOWIWG RQ0 ROED. W - XQH ZKHQ WH IIP DQQRXQFHG WURXIK D P HP R
\R FOHQN 2 XH R HWHP H P DOHWARQAMRQY RGD\ ZH DUH DQQRXQAIQ) WDW
&HVXV IV SDXVQ) DOZIWGDZDY 6ZDS DQG WDQUHY EHEHHQ DFFRXQW 3
5 LJKVWDIMU P DUNWZ LGH SDQIE HOUXHG



Celsius @ @CelsiusNetwork - Jul

Is working as quickly as possible and will share
information as and when it becomes appropriate. Acting in the interest of
our community remains our top priority.

) LIXWH &HWXV 7 Z MAUDQORXQFHP HOWR FRP P XQW P HP EHY DIWUSDXVIQJ Z WGDZ DY

. W \WH ZRXQGV R WH / 81$ FRISVH IUMWK 1Q IQVHRYALP HP RUIHV 1 DQVHQ D
EGANFKDIQ UHAVHDURK RUDQ] DURQ  YHULIHG \KDWA HOIXV Z DV RQH R VHYHQ Z KD®!
Z DWW IQYROHG IQ\WH 8 6 7 GHSUHFIDURY ,W ®AHV IDQIH ILRP OW 0

YLUUXWH 1 DOVHQY ILQGQIV FROFHUQIQ) &HWIXV 867 KREGIQIV

[ IGRVMBNHG ( 7+ &HOXV JXDUDQMHV D UMD RQ( 7+ GHSRVW Z WK D OUH
SRMRQ O\HD FRPIQ) IRP BNQJ UZDWEY RQ WH 3URR R 6\BNH ( \KHUHXP
%HDFRQ FKDIQ

7KH P DQ WXH IV \KDWDWHW \WWRUHG RQ WH ( WHUHXP  9dHDFRQ FKDIQ DUH HQWHO
GFNHG XS DQG FDQRWEH XQABNHG |RUWH P H EHQY

6VINHG ( 7+ MXHG B\ /ICR IV EDANHG ZIW ( 7+ ADNQJ GHSRAW 7KH
H FKDQJH DM EHEHHO WY 7+ ( 7+ GRHV QRAUHOPMKH XQGH®IQ) EDANQJ R
\ RXUMBINHG ( 7+ EXWUIDWHU D IGPMDIQ) VHFRQEDY P DUNHASUEH. 968 HOLXV
FRXQN RQW/7+ KROIQJ IW MR DW \R ~ EHFDXVH MOHHGY \R P DK (ELOIHY



,QD EX@P DUNHWAKDWZ RINHG RXW

OOXZ WK D @ XIGW FUMY WH Y7+  ( 7+ UDWR EHI DQ R MIEH
&HOXV KDG @HD FRQYHWG WHUS6' & \R 867 DQG KHG ( 7+ DV W7+ ,QD
P DUNHWKDWY VSILDID) GRZ Z DBV MZ DV FDXIKWRIT JXDUS DQG Z DV XQDE®! \R
P DUWK GHSRVIW IURP IW XVHLY Z MY W DWHW RQ FKDIQ

7KHH DUH D IHZ ZD\V &HOIXV FDQ WRS IW FXRP HY ILRP SDQENQI ([ WAGDC

) XQAQ) ZKD® IXQADMQ) RUVHE \WH FRP SDQ. \R D VROHOARZ QHU 1 H R KDV
SURSRVHG D & HYIXV EX\ RXW

THE
REPUBLIC

TheCoinRepublic.com

) LIXWH 1H RRITHY W EX\ RXMWIYDOBIQGQI SOMRWP & HWXV

WY D JHQXICH SRMELDNV \WDW& HOIXV IV FRP SBMAO VRIHQWVEXWAWV DWHW DUH MW
I@XIG ,Q WWDWFDVWH WH IXQADMQ 1GD W RIGDG 1A XIG 1IQYHWY HOV DWD
QVFRXQAY P RW\BUREDE®!

[ ITXIGOMRQ THDLY/

&HOXVKDV  EGRQR DWHW SBGIHGDIDQMW P I@RQ R ABEGI FRQ GHEW
Z 1\ P R \WH DWHWV EHQJ HQMHD L@rXIGWY7+ &HMXV Z DV KHQFH IRFHG
R VOWGERZQ ZIWADZDY DV \WH  FDOCRWVXWNIQ P RH @XIG \RN\HQY EHQJ
GHSOMWG

7 KH @ XICDMRQ GIYHORUWHUZ %/ & VHFXUHG BDQ YDXOW (RZ DW



Liquidation Price @) Collateralization Ratio @)
$14,002.59 233.88%

38.00% below current price 229.18% on next price

Current Price ©), Collateral Locked ©)
$22,586.37 $541,229,092.35
Next $22131.98 -2.01% 23,962.63112 WBTC

) LUXWH &HWXV Z %7 & VHFXUHG GRDQ YDXOWMMMFY VRXUFH # ' \ @Q H&. MLLB

)UXWH  WKRZVWDWKH A XICDMRQ GIYHORUWHUZ %7 & VHRXUHG BDQ YDXOW (RZ
DW DB Z MW WWH \REBOFR@WMDOBGNHG \WWDWFXWHQW® WBQGY QR RI

0 7KH DUHH SHAMG W XVH DCAMRQDAXQGV W GZ HUWHU QN XICDWRQ SUFH
B DGEQ) P RUH FRWWDODV WH  KDYH GRCH RYHUWH SDWWZ HHN
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$ URZV&DSIWO

7KUH $URZV &DSMBOLYY RCH R \WH OUHWAE W SR 9 HOXMUH &DSMBOIIP V7 KH
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