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Ban quyén 2022 BEXWW Inc. Tén Bitfinex vd logo hinh chiéc Id Ia thuong hiéu
dugc su dung theo gidy phép. Tat ca quyén Igi cua tac gia dugc bdo vé.

Tai liéu ndy dugc cung cép bdi BFXWW Inc. (“Bitfinex”) nhdm muc dich cung
cdp théng tin chung. Cdc quan diém, y kién dugc trinh bay c6 thé khéng phdn
dnh quan diém cua todn thé Bitfinex va cd thé thay déi ma khéng cdn théng
bdo trudc. Théng tin trong ban tin ndy khéng phdi la 16i khuyén vé dau tu,
qudn ly danh muc déu tu, phdp ly, tai chinh hodc thué, vé ky thudt giao dich,
mé hinh, thudt todn hodic bat ky ké hoach khdc, hodc lad khuyén nghi mua,
bdn hodc giit bat ky token sé hodc tdi san sé6 ndo. Khéng cé khuyén nghi hay
I6i khuyén ndo dugc dua ra vé viéc liéu bat ky tai san ky thudt sé ndo cé pht
hdp vdi ban hay khéng. Khéng cé 18i chao madi hodc dé nghi mua bdn bat ky
tai san ky thu@t sé ndo hodc qudng bd tdi chinh dudi bat ky hinh thic ndo.

Ban khéng nén giao dich tai san sé trit khi ban hiéu ré cdc rai ro lién quan.

Ban khéng nén cam két quy hodc thé chdp tai san dé giao dich cdc loai tai
sdn s6 khi khéng sdn sang cho truong hgp thua 16 todn bd. Hiéu sudt trong
qud khu ctia mét tai san s6 hodc chién Iugc giao dich khéng dadm bdo két qud
hodc Igi nhudn trong tuong lai. Ban tin nay dua ra cdc y kién du dodn —
nhing théng tin lién quan dén cdc su kién trong tuong lai hodc dién blen hiéu
suét trong tuong lai—ddy chi la nhiing du bdo, y kién va gia thuyét vé cdc su
kién, diéu kién, két qué co thé xay ra trong tuong lai. Cdc su kién hodic két qud
thuc té c6 thé khdc biét ddng ké.

Pia danh dugc dé cdp, thdng tin cung cdp dugc tham khdo nguén tir cdc nha
cung c@p néi dung khdc. Théng tin ndy dudc bdo vé bdi ban quyén do cdc
nhd cung cép ndi dung dé sé hitu hodc dugc cdp phép. Bitfinex khéng tham
gia vdo viéc chuén bi, dp dung hodc chinh sitta néi dung nay va khéng ngdm
hiéu hay céng khai tan thdnh hodic phé duyét néi dung dé. Bitfinex khéng dam
bdo théng tin cung c@p trong néi dung cta bén thi ba la chinh xdc, day du
hoadc kip thadi.

Du Bitfinex cé gang cung cép théng tin chinh xdc va kip thdi, nhung ca
Bitfinex ciing nhu bdt ky nha cung cdp ndi dung thu ba cling khéng nao dam
bdo tinh chinh xdc, kip thdi, ddy da hodc hitu ich cta bat ky ndi dung ban tin
nao, va khéng chiu trach nhiém hodc trach nhiém phap Iy déi véi bat ky ndi
dung nado tuong tu. TGt ca ndi dung ban tin dugc cung c@p trén cd sé "nhu
hién co".

Khéng dugc su dung bdt ky nhan hiéu, tén thudng mai, nhén hiéu dich vu, ban
quyen hodic logo ndo cua Bitfinex dudi bat ky hinh thdc nao va vdi muc dich
bién cdc muc nay thuéc s& hitu, hodc lién két vdi ban hodc lam nhdm tudng
ban dugc su dung vdi su déng y cua Bitfinex, va ban dugc théng tin r6 rdang
ban khéng c6 quyén sé hitu ndo déi vdi bat ky muc ndo trong sé trén.

Ban tin nay chi dugc cung cdp cho nhing ngudi nhdn dugc chon loc. Ban
khéng nén dang, truyén tay, phan phdi lai hodc bang cdch nao khdc lan
truyén bat ky ndi dung cua ban tin nay cho bat ky ai khac.



ILICUTIVE SUMMARY

Bitcoin tuan qua tiép tuc tang trudng manh, dat dinh $69,586 vao phién
giao dich sang ngay 21 thang 10. Khi gan cham méc $70,000, BTC sé
cham mat véi ngudng khang cu dau tién, moét muc gia da ting dudc dé
cap trong Hdi nghi Bitcoin Nashville vao thang 7. Biéu thu vi 13, gia Bitcoin
c6 modi tuong quan kha chit ché véi kha nang thing cU cua Donald
Trump, khi thj trudng tién dién ti trd nén nhay cdm haon vai cac bién ddng
chinh trj, va cac nha diu tu dang can nhac tac doéng cla viéc Pang Coéng
hoa thang cU déi vSi quy dinh tién dién ti trong tuong lai.

Khéi lugng ma& hop déng tuong lai va vinh vién cua Bitcoin (Ol) tdng vot
cao ky luc, vugt haon 40 ty USD, phan anh su bung Ién trong hoat dong
dau ca. Tuy nhién, du Ol tdng cao thé hién su tham gia manh mé cua thj
trudng, van co lo ngai vé su chénh léch gilta Ol tang va céac dinh gia thap
hon cla Bitcoin. Piéu nay am chi rdng bién dong gia hién nay chu yéu
dén tU cac vi thé hgp ddng tuang lai cé don bay thay vi nhu cau that sy tu
thi trudng spot. Diém khac biét 1an nay 13 ty |& 1ai suat van trung Iap, cho
thay cac vij thé long trén thj trudng perpetual khéng qué chénh léch.

Mac du kha nang diéu chinh dé reset Ol 14 kha cao, nhung trién vong
chung van rat tich cuc, dugc hd trg badi cac yéu té vi mé nhu kha nang
Fed cat giam lai suat, thanh khoan tang, va cac diéu kién phap ly cho tién
dién tir 8 My cé thé dugc cai thién. Nhd vay, Bitcoin co thé tiép tuc da
tdng, va néu vuct qua dudc muc khang cu $70,000 va thoat ra khoi pham
vi tich Ity 8 thang, BTC c6 thé |ap lai thanh tich &n tugng cua thang 10
nam 2023, khi gid vugt qua ngudng $30,000 ma khéng hé chun budc.

Quan diém nay dugc clng cé thém bai dit liéu chi tiéu tiéu dung mdi nhéat
clia MY, khi gia xang giam, luong tang va thu nhap én dinh d& day doanh
s6 ban |& tang 0,4% trong thang 9. Bat chap lam phat va thj trudng viéc
lam ha nhiét, chi tiéu cua ngudi tiéu dung van kha manh nhd ty 1é sa thai
thap. Piéu nay da khién du béo ting trudng GDP quy 3 dudc diéu chinh
tang 1én 3,4%. Chung téi du doan Fed sé cat giam lai suat 25 diém co
ban vao thang téi dé duy tri da tang trudng.

Trong khi dé, thi trudng nha dat cé hoi chiing lai trong thang 9, vai sé
lugng nha xay mdi va giay phép xay dung giam nhe sau mot thang 8 soi
dong. Lai suat vay mua nha tdng da kim ham hoat déng, nhung cac nha
thau van kha lac quan.



DU cac dgt giam Iai suat gan day cua Fed da lam giam chi phi vay mua
nha, nhung su phuc héi cua linh vuc bat déng san sé dién ra tu tu, khi
cac van dé vé gia ca va thiéu hut nha & van la bai toan kho. Mét dat phuc
hoi nhe dugc du bao khi Iai suat én dinh, nhung dé thuc day thi trudng di
|én, nhitng dgt giam lai suat tiép theo sé rat quan trong.

Nganh tién dién ti dang ching kién ca su phat trién 1an nhiing khé khan,
v4i nhiéu su kién quan trong dang dinh hinh. Mang Plasma d& huy déng
thanh céng 3,5 triéu USD, vdi Bitfinex dan dau vong dau tu, nham nang
cao kha nang tiép can stablecoin nhu USDt trén mang Bitcoin. Viéc tich
hdp kha ndng tuong thich véi hgp ddng thdng minh Ethereum sé md rong
tiém ndng sU dung Bitcoin, dic biét cho cac Ung dung phi tap trung
(dApps). Pay 1& mét budc tién quan trong gilp tdng cudng vai trd cla
Bitcoin trong cac hé sinh thai DeFi.

Vé khia canh quy dinh, SEC da bat dén xanh cho NYSE va Cboe dé niém
yét va giao dich quyén chon trén nhiéu quy ETF Bitcoin spot. Piéu nay
gilp dam bao cac san pham tai chinh dap Ung dugc cac tiéu chuan quy
dinh nham ng&n nglia gian 1an va bao vé nha dau tu, déng thsi hap phap
hda va md réng cac san pham lién quan dén Bitcoin trén thi trudng tai
chinh truyén théng.

Trong khi d6, nganh crypto da gap trd ngai I6n khi Radiant Capital bi “béoc
hoi” hon 50 triéu USD trong mét vu tdn cdng mang. Tin tadc da chiém
dudc ba khéa riéng tu, tU d6 khai thac hgp déng blockchain va rut can
tién cua ngudi dung. Radiant da phan Ung bang cach tam ding hoat dong
trén ca Base va Mainnet.

Chuc ban mét tuan giao dich boi thu!
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ON-CHAIN NOI BAT
TUAN NAY



Bitcoin gilf phong dé tdng manh, gan
cham dinh tai Hoi nghi Nashville

tiép tuc duy tri da tang truéng trong tuan qua. Dat miic cao $69,586 vao ngay 21thang 10, va
gan vugt qua dinh dudc ghi nhan trudc Hoi nghi Bitcoin Nashville ($68,560 vao ngay 22 thang 7),
dién ra tif 25-27 thang 7. Thoi diém d6, BTC dat dinh $70,162 khi cac tng cii vién tdng thong My
nhu Donald Trump va Robert F. Kennedy Ién tiéng Gng hd Bitcoin. Day sé la mic thii thach khang
cu dau tién khi khéi lugng mé toan cau ciing ting Ién muc cao ky luc.

Bitcoin Nashville High

83 bars, 83d
Vol 71.637K

Hinh 1. Biéu Bé Ngdy BTC/USD. (Nguén: Bitfinex)

Ngay cang nhiéu suy doan vé mai lién hé giira bién déng gia cua Bitcoin va ty |& dac cU cua Donald
Trump. C4c tai san rui ro da chuan bj sdn sang dé dinh gia theo muic dd bat dinh (hodc chic chén)
cla cudc bau cit My, cling nhu cac tai san tudng Ung lién quan dén ty & chién thadng clia méi Uing
cu vién.


https://trading.bitfinex.com/t/BTC:USD?type=exchange

@ Bitcoin / TetherUS - 2h - BINANCE [ 067,021.99 H67,680.00 L66,666.00 C67,471.18 +449.19 (+0.67%) Vol3.674K ~148.83 (-0.22%)
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Hinh 2. Gia BTC/USD Va Ty Ié Bdc Cu Trump vs Harris. (Nguén: Polymarket)

Ty 18 thdng cU cta Trump dudng nhu cé méi quan hé chit ché vdi su tdng gia cua Bitcoin, diéu nay
cho thay phan I6n muc tang gia gan day co thé dén ti suy doan vé chién thdng cla Ong. Phan tng
cla thj trudng trong vai thang qua da nhan manh diéu nay, cho thay xu hudng dau tu thién léch kha
ro rét.

Trong khi d9, thi trudng chiing khoan véi dong tién bat én dinh trong bdi canh cudc dua gilia hai
iing cU vién Cong hoa va Dan chd ngdy cang sat nut. Thi trudng tién dién tu, dac biét 1a Bitcoin, lai
git mdi tuong quan manh mé véi co hdi chién thdng cua Dang Cong hoa. Két néi nay ngay cang rd
rang han sau khi Trump dua ra cac tuyén bé vé cai cach tiém nang tai SEC va cai nhin chung vé thj
trudng crypto, bao gém céc chinh sach thué cé thé anh hudng dén nha dau tu.

Do do, su tdc ddéng qua lai gilta chinh trj va gia tién dién ti ngay cang rd rét, véi nha dau tu theo doi
sat sao cac dién bién bau ci dé danh gid hudng di clua Bitcoin va cac tai san sd khac.

Khi gia tién gan dén muc cao nhat tling thay trong su kién Bitcoin Nashville, nci Trump xuéat hién va
cling cé giao dich “ban tin don", ching tdi tin rang muic $70,000 Ia rat quan trong. Néu thi trudng
duy tri su quan tdm va day gid vugdt qua muc nay, dé cé thé 1a tin hiéu cho dgt but pha cudi cung
khoi pham vi tich 10y 8 thang cua Bitcoin. Néu khéng, gia c6 thé bi tif chéi tai muc dinh nay.




DPang chu y, hoat ddng dau co trén thi trudng hdp déng tudng lai da tang vot ké tu khi Bitcoin cham
day $52,756 vao dau thang 9, va tdéc dd tdng nay con tang nhanh trong vai tuan qua. Vao ngay 19
thang 10, Khéi lugng mé toan cau (Ol) cho cac cép giao dich Bitcoin vinh ctiu va tuong lai da dat
muc ky luc mai 1a 40,38 ty USD. Su bung nd cua Ol cé thé tac ddng dén bién dong gia cla Bitcoin
khi cac nha giao dich bt dau dinh vi cho cac ddng thai thi trudng tiém ndng. Diéu nay cing phan
anh tam ly lac quan trong gidi giao dich, cho thay ky vong ngay cang tang vé viéc gia Bitcoin sé tiép
tuc tdng trong ngan han.
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Hinh 3. Gid BTC So Véi Ol Todn Céu. (Nguén: Coinglass)

Khéi lugng Ol vao thsi diém dat dinh thang 7 cling di kém vSi mét cau chuyén chinh tri manh mé,
dudc goi 1a "Trump trade". Hién tai, gia Bitcoin van thap hon so véi dinh $73,666 vao thang 3 va
dinh $70,162 vao thang 7, trung vdi ky luc trudc dé vé lugng hop dong ma.

Nhu chung ta da ching kién, viéc Ol dat dinh cao han trong khi Bitcoin tao cac dinh thap haon 13
diéu dang lo ngai, vi né cho thay muic dd dau co dang tdng manh trén thj trudng hop déng tuong lai,
trong khi nhu cau trén thi trudng giao ngay khéng thay doéi nhiéu. Su chénh I&éch nay cé thé dan dén
su bién ddng 16n va nhitng dgt diéu chinh manh néu céc vi thé dau co khéng dua trén cac yéu té co
ban thuc su cua thi truéng.

Tuy nhién, khdng phai clt Ol tang 1a luén xau. Clng giéng nhu gia ca, Ol c6 thé cé nhitng xung luc
tang truéng va sau dé la giai doan tich IQy. Vi du, dgt but pha vao thang 10 nam 2023 khi Bitcoin
VUGt qua muc $30,000 da di kém vdi su gia tdng dang ké cua Ol. Sau dgt nay, ca gia Bitcoin va Ol
déu tdng gap doi, cho thay Ol tdng cling c6 thé 1a tin hiéu cho su tham gia manh mé cua thi trudng
va moét xu hudng tich cuc.

Diéu nay nhan manh tdm quan trong cla viéc phan tich Ol trong béi canh toan bé thij trudng, vi Khéi
lughg ma tang ciling co6 thé phan anh su gia tang hing tha dau co.


https://blog.bitfinex.com/wp-content/uploads/2024/09/Bitfinex-Alpha-124.pdf#page=11

BTC/USD Average - 1D - Coinalyze O

Aggregated Open Interest

Hinh 4. Biéu D6 Ngdy BTC/USD Vdi Khéi Lugng M& Nédm 2023. (Nguén: Coinalyze)

Thém vao dé, ty & 1ai suat trén cac cap giao dich Bitcoin va altcoin van kha trung lap. Trudc day, khi
Bitcoin ¢6 vugdt qua ngudng $70,000, khéi lugng md da tdng manh kém theo ty & 1ai suat cao.
Nhiing diéu nay thudng &m chi rang thi trudng hdp déng vinh vién cé qua nhiéu vi thé long ma
khéng cé su tham gia du manh tU thj trudng spot va vi thé short dé can bang lai.

Tinh hudng nay cé thé 1am thi trudng dé bi tén hai, vi su chénh I&ch gilia vi thé long va thiéu hut vi

thé short co thé gay ra su diéu chinh gia bat ngd. Thi trudng ly tudng hon sé cé su tham gia can
bang gilia long va short, cung véi su hd trg tif thi trudng spot, gitp gia tdng mdt cach én dinh hon.
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Funding APR Heatmap
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Hinh 5. Ty Lé Ldi Suét Téng Hdp Cho Tién Dién Ti Large Cap. (Nguén: Velodata)

Do d06, viéc du doan rang sé cé mét dgt diéu chinh ngén han dé tai can bang lugng hgp déng mé 14
hgp Iy, nhung kich ban gidm gia c6 vé sé khéng kéo dai lau. Diéu nay cang hgp ly hon khi ching ta
xem xét cac yéu t6 thuan Igi vi md, nhu kha nang ha canh mém cua nén kinh té, 14i suat giam, thanh
khoan toan cau tdng va maéi trudng phap ly cho tién dién ti tai My ngay cang c8i ma hon.

DU lugng hgp dong md cé thé hoi “hot” trong ngan han, van cé mét lugng 18n vi thé short gilp can
bang ty 1& 13i suat, ngay ca khi xét dén cac chién lugc delta-neutral hién tai.

Chung ta cé thé sé thay nhiing dot diéu chinh va bién déng trudc hodc ngay sau bau cl, nhung hién
tai, cau truc khéi lugng mé trén thi trudng khdng dang lo ngai & cac khung thdi gian dai hon. Bitcoin
dudng nhu dang di con dudng tudng tu nhu thang 10 ndm 2023, c6 thé tao da cho dgt tang gia tiép
theo trén cac khung thdi gian dai.
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CAP NHAT DIEM TIN
KINH TE Vim0
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Doanh sé ban lé tai My tang truéng an
tugng trong thang 9 khi gia xang giam,
nhgudi dan thoai mai chi tieu nhiéu hon

o Percent Change in Retail and Food Services Sales from
-/ ADVANCE MONTHLY SALES 9 .
@ Previous Month
Data adjusted for seasonal variation and holiday and trading-day differences but not for
price changes.
5
September 2024 $714.4 billion 0.4%* 4 T
3 -+
2 4
(TR ww
August 2024 . J S —
s $711.3 billion 0.1%* 0
(revised) -1 4+
-2 +
-3 +
Next release: November 15, 2024 _g
* The 90 percent confidence interval includes zero. There is insufficient statistical July August September
evidence to conclude that the actual change is different from zero. ’ W Total OEx Auto Auto M Gen Mer I
Data adjust(.ed for seasonal variation and holiday and trading-day differences F)ut Source: U.S. Census Bureau, Advanced Monthly Retail Trade Survey,
not for price changes. Source: U.S. Census Bureau, Advanced Monthly Retail October 17, 2024
Trade Survey, October 17, 2024 ’

Hinh 6. Doanh Sé Bdn Lé Theo Thdng; Ty Lé Phdn Trdm Thay Déi So Vdi Thdng Trudc Trong Linh
Vuc Bdn Lé Va Dich Vu An Uéng (Nguén: Cuc Diéu Tra Dédn Sé6 My)

Doanh s6 ban Ié 8 My da c6 tang vot trong thang 9, nhé gia xang giam gitp ngudi dan rang rinh
chi tiéu han tai nha hang, quan bar va cac ciia hang outlet. Nh& vay, nén kinh té trong quy 3 da
c6 mét cu but pha vugt mong dgi.

Theo bao cdo Doanh s6 ban |é va dich vu &n uéng hang thang cta Cuc diéu tra dan s6 Hoa Ky, vao
th&t Ndm ngay 17 thang 10, doanh sé ban 1é tdng 0.4% trong thang 9, vuct ky vong 0.3%. Nhom cé
stic kiém soat chinh, loai trlt nhitng nganh hang bién ddng nhu 6 td va xang, tham chi con tang
manh hon véi 0.7%.

Su gia tang chi tiéu nay dudc thuc day bai nhiéu yéu té. Dac biét, doanh s6 tai cac clia hang quan
40 tdng manh, cung vdi 1an séng mua sam online va tai cac clfa hang suc khoe, chdm séc ca nhan.
Mac du gia nang lugng giam, nhung chi phi thuc phdm va quan 4o ting da lam can bang tac dong
lam phat, gilt doanh s6 6n dinh.

DU thi trudng viéc 1am cé dau hiéu chiing lai nhe, nhung muc ting ludng diéu chinh theo lam phét
van hé trg manh mé cho viéc chi tiéu ctia ngusi tiéu dung. Ty 1& sa thai van thap ky luc, gitp duy tri
thu nhap va suc mua.
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https://www.census.gov/retail/sales.html
https://www.bls.gov/news.release/jolts.nr0.htm
https://www.whitehouse.gov/cea/written-materials/2024/10/10/real-wages-up-with-more-room-to-grow/
https://www.whitehouse.gov/cea/written-materials/2024/10/10/real-wages-up-with-more-room-to-grow/

2008 2010 2012 2014 2016 2018 2020 2022 2024

Hinh 7. Ty Lé Sa Thdi Trong Nganh Phi Néng Nghiép (Nguén: Cuc Théng Ké Lao Péng
Hoa Ky)

DU nén kinh té c6 vé dang rat viing, nhung chdng téi nghi diéu nay sé khéng khién Fed tif bo ké
hoach ha Iai suat vao thang tdi. Nhiéu kha nang Fed sé giam 25 diém ca ban, khi ho thdy da ting
trudng van kha én dinh.

Cuc Du trir Lién bang Atlanta cing vUa nang du bao tang truéng GDP quy 3 Ién 3,4% hang nam,

tdng so vai du dodan trudc 1a 3,2%. Diéu nay tiép ndi muc tang trudng 3% trong quy 2, cho thay suc
manh kinh té cua My du déi mat véi lam phat va nhiéu bat én toan cau.
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Thi Trudng Bat Pong San Chiing Lai
Trong Thang 9, Nhung Ky Vong Se Bat
Lén Khi Lai Suat Ha

//0\,\ NEW RESIDENTIAL New Residential Construction
‘ ‘ CONSTRUCTION 5100 (Seasonally Adjusted Annual Rate)
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Source: U.S. Census Bureau, HUD, October 18, 2024 Sep-19 Sep-20 Sep-21 Sep-22 Sep-23 Sep-24
Source: U.S. Census Bureau, HUD, October 18, 2024

Hinh 8. Nha O Xay Dung Méi (Ngudn: Cuc Théng Ké Dén S6 My)

Trong thang 9, thi trudng nha 6 My c6 phan ha nhiét sau khi ting vot vao thang 8. Ca viéc khgi
coéng xay dung va sé lugng gidy phép - yéu t6 du bao cho cac du an xay dung tudng lai — déu
giam, cho thay hanh trinh héi phuc thi trudng nay con gap ghénh, du lai suat dang dan giam.

Theo bdo cdo Xay dung Nha 8 Mdi Hang thang tif Cuc Théng ké Dan sé cho thang 9, sé khdi céng
xay nha mdi — do ludng s6 can nha dang dudc xay dung - da giam nhe 0.5% xuéng con 1.35 triéu
can. Cung luc, sé gidy phép xay dung - du bao cho viéc xay dung nha & tudng lai — gidm manh han,
2.9%, dua tdng s6 xuéng con 1.4 triéu. Nhitng giam sut nay dién ra sau moét dgt hoat déng cao vao
thang 8, phan nao nhd vao lai suat thé chap thap. Thé nhung, 13i suat thé chap tang trong vai tuan
qua da 1am ngudi di phan nao déng luc nay

7.00%

30-Year Fixed
Rate Mortgage

6.50%

15-Year Fixed
Rate Mortgage

5.50%

5.00%
5.Feb 18. Mar 29. Apr 10. Jun 22, Jul 2.Sep 14. Oct

Hinh 9. Ldi Suét Thé Chdp C6 Binh 30 Nédm Va 15 Nédm Cua Hoa Ky (Nguén: Freddie Mac)
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https://www.census.gov/construction/nrc/index.html

DPau nam nay, |ai suat thé chap tdng manh, gay stic ép cho ca cac nha xay dung 1an nhiing ngusi co6
y dinh mua nha. DU Cuc Du tr{f Lién bang b&t dau cat giam 1ai suat ti thang trudc, gitp ha chi phi thé
chap, nhung dit liéu kinh t& manh mé hon mong dgi—nhu doanh sé ban 1& kha quan—da lam ngudi di
hy vong vé nhiing dgt cat giam |ai suat 18n tiép theo. Hau qua 13, ky vong ctia ngudi mua vé viéc sé
c6 thém mot dat cat Iai suat I16n nita da gidm, co thé khién ho do du han trong thi trudng nha &.

TARGET RATE PROBABILITIES FOR 7 NOV 2024 FED MEETING

Current target rate is 475-500
100%

90.4%

80%

60%

Probability

40%

20%

9.6%

450-475 475-500
Target Rate (in bps)

PROBABILITY(%)

TARGET RATE (BPS)
1DAY 1 WEEK 1 MONTH
18 OCT 2024 11 0CT 2024 20 SEP 2024

425-450 0.0% 0.0% 0.0% 50.4%
450-475 90.4% 90.4% 89.5% 49.6%
475-500 (Current) 9.6% 9.6% 10.5% 0.0%

Hinh 10. Xdc Suét Muc Tiéu Cho Cuéc Hop Cua Fed Vao Thdng 11 (CME FedWatch Tool)

Mt yéu t6 chd chét anh hudng dén ca chu xay dung 1an ngudi mua la su khac biét gilia 1&i suat
dang giam va lai suat thap. Mac du lai suat da giam, nhung chua du l1au dé gay ra su thay doi ro rét
trong hanh vi clia ngudi mua va nha xay dung. Nhiéu ngusi van dang chan chu, hy vong sé c6 thém
cét giam 1ai suat trong thsi gian t8i. Thém nia, viéc han ché ngudn cung nha da qua s dung da
lam tdng nhu ciu cho nhiing céng trinh md&i, nhung muc ting |ai suat thé chap trong ndm nay lai
khién ngudi mua do du khi tham gia thi trudng.

Mot khao sat gan day ti Hiép hoi Nha xdy dung Quéc gia vao thit Nam, ngay 17 thang 10, cho thay
niém tin cta cac nha xay dung da tdng nhe trong thang 10, vSi mot s6 nha xay dung dua ra cac
chuong trinh uu dai dé thu hat nhitng ngudi mua than trong hon. Tuy nhién, thiét hai gan day tu bao
Helene va Milton tai mién Nam va Pong nudc My cé thé tam thdi lam cham lai viéc xay dung nha
mdi, mac du cac nd luc tai xay dung du kién sé thic day hoat ddng tai cac khu vuc nay trong
nhing thang tai.

Trong tuong lai, cé nhitng dau hiéu cho thay nhitng khé khan co thé d& qua va thi trudng nha &
dang trén con dudng phuc héi dan, nh& vao nhiing nd luc clia Cuc Dy trit Lién bang trong viéc
giam 1ai suat. Tuy nhién, su phuc hdi nay du kién sé khiém tén hon so vdi su tdng trudng bung nd
trong thdi ky dai dich, khi lai suat gan nhu bang khéng. Khi Fed nham dén Iai suat dai han khoang
2.9%, su phat trién cua thi trudng nha & du kién sé dugdc cai thién, nhung nhiing thach thic nhu
tinh trang thiéu hut nha & va kha nang chi tra c6 thé sé con kéo dai dén ndm sau.
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https://www.nahb.org/news-and-economics/housing-economics/indices/housing-market-index
https://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20240918.pdf#page=2
https://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20240918.pdf#page=2

HOT NEWS
THI TRUGNG CRYPTO
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Plasma Network Goi Von 3,5 Triéu USD
Nham Pay Manh Viec M3 Rong Su Dung
Stablecoin Tren Mang Bitcoin

Hinh 11. Plasma Network Goi Vén 3,5 Triéu USD Nham Bdy Manh Viéc M& Réng Su Dung
Stablecoin Trén Mang Bitcoin

e Plasma Network da huy déng 3,5 triéu USD, dan dau bdi Bitfinex, dé ting cudng tiép can
stablecoin nhu USDt trén mang Bitcoin.

e Mang Iuéi nay sé ho trg smart contract ctia Ethereum, giup Bitcoin linh hoat hon véi cac
Ung dung phi tap trung (DApps).

Plasma Network viia goi vén 3,5 triéu USD trong vong tai trg do Bitfinex din dau, véi muc tiéu mé
réng viéc st dung stablecoin trén mang Iudi Bitcoin. Theo bai viét trén blog dudc dang vao thi Sau,
ngay 18 thang 10, Plasma con nhan dugc su ung hd tU nhiing nha dau tu ndéi bat nhu Christian
Angermayer va cac quy dau tu nhu Split Capital, Anthos Capital, Karatage, va Manifold Trading.

Sang kién nay rat quan trong vi USDt d& khéng con phd bién trén mang Bitcoin ti ndm 2023, khi
Omni Layer trén Bitcoin ngiing hoat déng. Plasma Network du dinh thay déi diéu nay bang cach
cho phép giao dich stablecoin trén Bitcoin, ddng thd&i tuong thich véi cac ting dung Ethereum Virtual
Machine (EVM). Tinh ndng tuong thich véi EVM gitp Plasma cé thé hé trg bat ky smart contract nao
cla Ethereum, gia tdng kha nang hoat ddng cuia mang Bitcoin va md& ra nhiéu cd hdi cho cac DApp.
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https://www.plasma.to/blog

Plasma 1& mdt mang blockchain tién tién dugc thiét ké dé chay cac (ing dung phi tap trung (DApps)
tudng thich v&i Ethereum, nhung chd yéu nhadm vao nganh thanh toan, cung cap cac giao dich USDt
khoéng tinh phi. Day 1& mét sidechain dac biét véi cd ché dbng thuan riéng biét, khéng gidéng véi cac
mang Layer 2 truyén théng. Plasma tich hdp hé théng UTXO cla Bitcoin v8i mé hinh tai khoan cua
Ethereum, cho phép thanh toan phi gas bang Bitcoin va hé trg cac tinh nang nhu staking BTC dé
nhan Igi nhuan.
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SEC Phé Duyét Viéc Niém Yét Va Giao
Dich Quyén Chon Trén Nhiéu Quy ETF
Bitcoin Spot

|

Hinh 12. SEC Phé Duyét Viéc Niém Yét Va Giao Dich Quyén Chon Trén Nhiéu Quy ETF Bitcoin Spot

e SEC da cho phép NYSE va Cboe niém yét va giao dich cac hgp dong quyén chon trén nhiéu
quy ETF Bitcoin spot.

e Su chap thuan nay di cuing nhitng dam bao tuan thu tiéu chuan quy dinh nham ngan chan
gian l1an va bao vé nha dau tu, dong thi mé rong su cé mat ctia cac san pham tai chinh lién
quan dén Bitcoin.

Uy ban Chiing khoan va Giao dich My (SEC) da bat dén xanh cho NYSE va Cboe Exchange, Inc.
niém yét va giao dich quyén chon trén nhiéu quy ETF Bitcoin spot. Diéu ndy md& ra ¢ hdi méi cho
cac san pham tai chinh lién quan dén Bitcoin trd nén phong phu va da dang hon.

SEC da cap phép thuc day nhanh cho phép giao dich quyén chon trén nhitng quy ETF Bitcoin noi
bat nhu Fidelity Wise Origin Bitcoin Fund, ARK21Shares Bitcoin ETF, Invesco Galaxy Bitcoin ETF,
cung nhiéu quy khac, theo bdo cdo cuia NYSE vao thit Sau, ngay 18 thang 10. Danh sach cling cé su
gép mat cua Franklin Bitcoin ETF, VanEck Bitcoin Trust, WisdomTree Bitcoin Fund, Grayscale
Bitcoin Trust va Bitwise Bitcoin ETF.

Giébng nhu vay, Cboe cling dudc phép cung cdp guyén chon trén nhiéu quy tuang ty. SEC cho biét
quyét dinh nay phu hdp véi cac tiéu chuan quy dinh trong Diéu 6(b)(5) clia Pao luat Chiing khoan,
nham ngan chan gian 1an va bao dam mét thi trudng céng bang, an toan cho nha dau tu.

SEC da phé duyét cac quy ETF Bitcoin giao ngay vao thang 1 va vao thang 9, ho da chap thuan viéc
giao dich quyén chon trén iShares Bitcoin Trust tai Nasdaq ISE, LLC.
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https://www.sec.gov/files/rules/sro/nyseamer/2024/34-101386.pdf
https://www.sec.gov/files/rules/sro/cboe/2024/34-101387.pdf

P I
Hon 50 Trieu D6 Cua Radiant Capital Bi
"Bdc Hai" Sau Mot Cudc Tan Cong Mang,
Va Hien Pang Tam Ngung Hoat bong

RADIANT

Hinh 13. Radiant Capital Mat Hon 50 Triéu D6 Do Bi Tdén Céng Mang, Tam Ngung Hoat Péng

e Radiant Capital thiét hai hon 50 triéu dé do mdt cudc tan cong mang khi ké tan céng hack
dugc ba khéa riéng, tif dé dung dé khai thac cac hdp dong blockchain va trom tién cua
hgugi dung.

e Radiant hién tam ngung cac thi trudng trén Base va Mainnet sau cudc tan céng va dang
lam viéc véi cac céng ty an ninh dé giai quyét van dé.

Radiant Capital, mot nén tang cho vay blockchain, viia trai qua cudc tdn céng mang nghiém trong,
chiu dén thiét hai hon 50 triéu dd. Cudc tan cdng nay xay ra khi ké tdn céng hack dugdc ba "khoa
riéng tu" quan trong kiém soéat giao thuic, theo théng tin tir dir liéu blockchain dudc céng bd vao thu
Tu, ngay 16 thang 10.

Cong ty an ninh Web3 De.Fi cho biét ké tan céng da st dung ham "transferFrom" dé khai thac cac
hop déng cua Radiant trén cdc mang Binance Smart Chain (BSC) va Arbitrum (ARB). De.Fi ciing
théng tin rang hanh ddng nay cho phép ké& xau rut tién cla ngusi dung, bao gém USDC, WBNB,
ETH va cac loai khac.

Radiant Capital cé mét vi da chir ky (multisig) v&i 11 ngudi ky co trach nhiém phé duyét giao dich.
Ké tdn céng da lay dudc ba khoa riéng tu cua nhitng ngusi ky nay, du dé thay déi cac hgp déng
théng minh trén nén tang.

Radiant cung c8p nhiéu cdng cu cho phép ngusi dung vay mugn, cho vay va chuyén déi tai san
gilta cac blockchain. That khong may, day khong phai 1a 1an dau tién nén tang nay bi tan cong. Vao
thang Giéng nam nay, Radiant da chiu thiét hai 4,5 triéu d6 do mét 16i khéng lién quan dén hap
ddng théng minh.
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https://x.com/De_FiSecurity/status/1846624940440572405

Thita nhan vu vi pham mdi day, Radiant da thong tin trén X: "Chlng t6i nhan thiic dugc van dé véi
cac thi trudng cho vay cua Radiant trén Binance Chain va Arbitrum. Chung téi dang lam viéc cung
vGi SEAL911, Hypernative, ZeroShadow & Chainalysis va sé sém c6 thong bao cap nhat. Cac thi
trudng trén Base va Mainnet da bi tam diing cho dén khi c6 théng bao mai."

Nén tang nay, dugc diéu hanh badi mét T chiic Tu tri Phi tap trung (DAO), c6 st ménh "két ndi hang
ty dé thanh khoan rdi rac trong cac thi trudng tién t& Web3 dudi mét hé théng omnichain an toan,
than thién véi ngudi dung va hiéu qua vé vén," theo théng tin tif trang web cua ho.

Va day cling la két thic cua phan tich tu Bitfinex Alpha s6 127!

DPling quén theo db6i cdng dong Bitfinex Vietnam tai Telegram, Twitter & Facebook dé
cap nhap cac su kién va thong tin sém nhat nhé!
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https://x.com/RDNTCapital/status/1846634050100039881
https://radiant.capital/
https://marketing.bitfinex.com/click.html?x=a62e&lc=Iv6&mc=c&s=M8Ve&u=I&z=NFhRFlC&
https://marketing.bitfinex.com/click.html?x=a62e&lc=Ivh&mc=c&s=M8Ve&u=I&z=NBnCcOP&
https://marketing.bitfinex.com/click.html?x=a62e&lc=Ivk&mc=c&s=M8Ve&u=I&z=N6AMMdb&

https://t.me/bitfinexvn

¥ BITFINEXZAIlpha

Y ¥ 4 O @ in o f @



https://t.me/bitfinex
https://www.bitfinex.com/
https://leaderboard.bitfinex.com/
https://twitter.com/bitfinex
https://twitter.com/bitfinex
https://t.me/bitfinex
https://www.instagram.com/bitfinex/
https://pulse.bitfinex.com/profile/Bitfinex
https://www.linkedin.com/company/bitfinex/
https://www.reddit.com/r/bitfinex/
https://www.facebook.com/bitfinex1

