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Ban quyén 2022 BEXWW Inc. Tén Bitfinex vd logo hinh chiéc Id Ia thuong hiéu
dugc su dung theo gidy phép. Tat ca quyén Igi cua tac gia dugc bdo vé.

Tai liéu ndy dugc cung cép bdi BFXWW Inc. (“Bitfinex”) nhdm muc dich cung
cdp théng tin chung. Cdc quan diém, y kién dugc trinh bay c6 thé khéng phdn
dnh quan diém cua todn thé Bitfinex va cd thé thay déi ma khéng cdn théng
bdo trudc. Théng tin trong ban tin ndy khéng phdi la 16i khuyén vé dau tu,
qudn ly danh muc déu tu, phdp ly, tai chinh hodc thué, vé ky thudt giao dich,
mé hinh, thudt todn hodic bat ky ké hoach khdc, hodc lad khuyén nghi mua,
bdn hodc giit bat ky token sé hodc tdi san sé6 ndo. Khéng cé khuyén nghi hay
I6i khuyén ndo dugc dua ra vé viéc liéu bat ky tai san ky thudt sé ndo cé pht
hdp vdi ban hay khéng. Khéng cé 18i chao madi hodc dé nghi mua bdn bat ky
tai san ky thu@t sé ndo hodc qudng bd tdi chinh dudi bat ky hinh thic ndo.

Ban khéng nén giao dich tai san sé trit khi ban hiéu ré cdc rai ro lién quan.

Ban khéng nén cam két quy hodc thé chdp tai san dé giao dich cdc loai tai
sdn s6 khi khéng sdn sang cho truong hgp thua 16 todn bd. Hiéu sudt trong
qud khu ctia mét tai san s6 hodc chién Iugc giao dich khéng dadm bdo két qud
hodc Igi nhudn trong tuong lai. Ban tin nay dua ra cdc y kién du dodn —
nhing théng tin lién quan dén cdc su kién trong tuong lai hodc dién blen hiéu
suét trong tuong lai—ddy chi la nhiing du bdo, y kién va gia thuyét vé cdc su
kién, diéu kién, két qué co thé xay ra trong tuong lai. Cdc su kién hodic két qud
thuc té c6 thé khdc biét ddng ké.

Pia danh dugc dé cdp, thdng tin cung cdp dugc tham khdo nguén tir cdc nha
cung c@p néi dung khdc. Théng tin ndy dudc bdo vé bdi ban quyén do cdc
nhd cung cép ndi dung dé sé hitu hodc dugc cdp phép. Bitfinex khéng tham
gia vdo viéc chuén bi, dp dung hodc chinh sitta néi dung nay va khéng ngdm
hiéu hay céng khai tan thdnh hodic phé duyét néi dung dé. Bitfinex khéng dam
bdo théng tin cung c@p trong néi dung cta bén thi ba la chinh xdc, day du
hoadc kip thadi.

Du Bitfinex cé gang cung cép théng tin chinh xdc va kip thdi, nhung ca
Bitfinex ciing nhu bdt ky nha cung cdp ndi dung thu ba cling khéng nao dam
bdo tinh chinh xdc, kip thdi, ddy da hodc hitu ich cta bat ky ndi dung ban tin
nao, va khéng chiu trach nhiém hodc trach nhiém phap Iy déi véi bat ky ndi
dung nado tuong tu. TGt ca ndi dung ban tin dugc cung c@p trén cd sé "nhu
hién co".

Khéng dugc su dung bdt ky nhan hiéu, tén thudng mai, nhén hiéu dich vu, ban
quyen hodic logo ndo cua Bitfinex dudi bat ky hinh thdc nao va vdi muc dich
bién cdc muc nay thuéc s& hitu, hodc lién két vdi ban hodc lam nhdm tudng
ban dugc su dung vdi su déng y cua Bitfinex, va ban dugc théng tin r6 rdang
ban khéng c6 quyén sé hitu ndo déi vdi bat ky muc ndo trong sé trén.

Ban tin nay chi dugc cung cdp cho nhing ngudi nhdn dugc chon loc. Ban
khéng nén dang, truyén tay, phan phdi lai hodc bang cdch nao khdc lan
truyén bat ky ndi dung cua ban tin nay cho bat ky ai khac.



ILICUTIVE SUMMARY

BTC Bay Vut Nhé Dong Tién
ETF Va Suc Mua Khung Tu
Cac T6 Chuic Lén

Bitcoin chi con cach mét budc dé cham dén méc lich sir $100,000, tat ca
nhd dong tién siéu to khéng 16 ti cac quy ETF Bitcoin va nhu cau cuc 18n
tl cac nha dau tu té chuc. Tuy dung luc khang cu chét I8i khi dat dinh
$99,334 mdi nhat, nhung BTC van td ra khéng hé han va tiép tuc phong
dd 6n ap quanh gia $96,000 vao cudi tuan va phuc héi nhe vao dau tuan
mai. TAng vot 47% so vé8i day trudc bau cl 13 $66,880 va 130% tinh tu
dau ndm, BTC dang tao nén ky tich mdi. So véi cac tai san truyén théng,
Bitcoin chifng minh su vugt troéi hoan toan: vén hda thj trudng cua BTC
hién da vuct mat Saudi Aramco, trd thanh tai san I18n thi bay trén thé gidi,
véi dinh gia tai mic cao nhat vugt 1,9 nghin ty USD, bd xa ca vang va bac
trong quy nay.

Bitcoin / U.S. Dollar, 1D, BITFINEX O usb

32,578.1 (48.75%) 325,781

104,000.0

100,000.0

96,201.0
05:16:50

64,000.0

60,000.0

56,000.0

52,000.0

48,000.0

DU Bitcoin c¢6 dgt tdng gid ngoan muc, nhung tdm |y cac nha diu tu dai
han (LTH) van khéng bd qua cd hdi chét I6i phdn ndo dam bao an toan.
Hon 461,000 BTC dudc ban ra ké ti khi BTC vuct qua miic ATH 73,666

USD vao thang trudc, khi cac holder thanh céng chét I8i 8 muc gia cao
gap nhiéu lan so véi gia mua trung binh 24,912 USD. Du ap luc ban gia
tdng, nhung van nam trong tdm kiém soat so vdi cac dinh lich s vao
thang 3/2021 va thang 3/2024. Diéu nay cho thay da tdng dang chiing lai
mot cach hop ly, va thi trudng chung c6 kha nang tiép nhan ap luc va tiép
tuc tang trudng trong thai gian tdi.




Thi trudng crypto da va dang md rong hon rat nhiéu, véi chi sé Total3
(khéng tinh Bitcoin va Ethereum), via tao dinh mdi nh& tam ly nha dau tu
bién déng chiéu hudng tich cuc. Trong tuan qua, Total3 tdng 23,2% tu
day |én dinh — dgt tdng 18n nhat ké tU thang 4/2021. C4c altcoin 18n nhu
Solana (SOL) cing lap dinh mdi, vudt qua ngudng khang cu cua thang
4/2022.
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Vén héa altcoin dang tién gan dén dinh c 984 ty USD vao thang 5/2021,
diéu nay cho thdy xu hudng dong tién dang dé tu Bitcoin sang altcoin.
bay thudng la tin hiéu cua “alt season,” giai doan altcoin sé vugt trdi so
vGi Bitcoin.

Lai suat tai trg clia cac altcoin I8n da vugt 45%, cho thay su diu co kha
manh. Khi nha dau tu nhoé & gia nhap nhiéu hon, bién déng ngan han
cling tang theo, tiép slic cho déng Iuc cua altcoin. Tuy nhién, vin can
chu y vi cac Lai suat tai trg cao thudng bao hiéu cho mét su diéu chinh
gia manh sap téi.

Vé kinh té My, céc tin hiéu hién dang rat da chiéu. Tam ly tiéu dung tang
lén 71,8 trong thang 11 nh& su lac quan cla cu tri Cdng hda sau chién
thang cla Trump, nhung ky vong lam phat dai han lai tang [én 3,2% do lo
ngai vé chinh sach mdi. Hoat déng san xuat cé phan giam nhe -5.5,
nhung don hang va viéc lam cé xu hudng tang, di kem ky vong tang
trudng trong tuong lai. Thi trudng nha dat gap kho khan 16n véi sé lugng
nha xdy méi va gidy phép giam trong thang 10 do Iai suat cao va anh
hudng ti bdo, 1am tinh trang thiéu nha thém phan tram trong. Nhiing xu
hudng nay mét mat cho thay su lac quan trong mét nhém linh vuc, nhung
cling chi ra nhitng khé khan mang tinh cau trdc van tén tai dai dang &
nhiéu khia canh khac.
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https://trading.bitfinex.com/t/SOL:USD?type=exchange

Chart. Current and Future General Activity Indexes
January 2009 to November 2024
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Note: The diffusion index is computed as the percentage of respondents indicating an increase
minus the percentage indicating a decrease; the data are seasonally adjusted.

Hot news tuan qua trong nganh crypto: SEC hoan quyét dinh vé dé xuat
ETF BTC-Ethereum cUa Franklin Templeton, du d& chap nhan ra mat cac
tuy chon cho ETF Bitcoin. Tai Han Quéc, chinh phu cé ké hoach &p dung
thué 20% trén Igi nhuan tién ma hoa ti ndm 2025, nhung tdng muc mién
thué I1&én 50 triéu won (tuong ducng 35,919 USD) dé giam tac déng kim
ham 1én cac nha dau tu nho. Cudc bo phiéu sé dién ra trong thang nay.
Ngoai ra, Cboe du sé trién khai cac tly chon thanh toan bang tién mat
lién quan dén Bitcoin spot vao ngay 2/12, cung cap céng cu tiép can gia
va quan ly rui ro hiéu qua han cho ngudi dung. Nhiing théng tin nay tiép
tuc khang dinh rang crypto dang dan thdm nhap sau vao tai chinh chinh
thong moi ngay.

Chuc cac Traders tuan maéi bdi thu!
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Bitcoin Cham Tay Moc Lich St $100,000

Tiép tuc vut Ién manh mé tif sau dot ban thao trudc bau c, Bitcoin hién ap sat méc quan trong
$100,000. DU ban dau phai déi mat véi mot sé6 khang cu do chét I16i, chuing toi ky vong da tang chi
tam thai bi chiing lai. Dong tién dang khdng ngling dé vao Bitcoin, thdng qua cac giao dich ETF va
lugng mua I6n tif MicroStrategy, day la cc sé dé tiép tuc giil gia trén da tang truéng, bat ké nhiing
bién ddng ngan han anh huéng.
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Hinh 1. Biéu D6 Ngdy BTC/USD. (Nguén: Bitfinex)

Dot tang gia lich s 14n nay cua Bitcoin d&c biét vi hai ly do. Dau tién, quy mé va téc dd dong tién
khéng 16 d6 vao chua ting co, ké ti day $66,880 trudc bau cli cach day chi 20 ngay. Trong thdi
gian ngan ngui dé, gid BTC lién tiép dap va tao dinh mdi, v8i mlic cao nhat ngoai mong dgi I3
$99,334 trudc khi diéu chinh nhe vé $95,611 vao cudi tuan. Diéu nay ddng nghia véi muc tang gan
50% tU day trudc bau cif va tdng vot an tugng 130% ké ti dau nam.

Lan gan nhat BTC ghi nhan muc tang tudng tu 1a vao thang 2 ndm nay, khi cac quy ETF Bitcoin dugdc
tung ra, va day ciing |a dgt tadng I6n thu ba ké tir thang 2/2020.


https://trading.bitfinex.com/t/BTC:USD?type=exchange
https://blog.bitfinex.com/wp-content/uploads/2024/11/Bitfinex-Alpha-131.pdf#page=8

Time January February March April May June July August September October November  December

2024 +0.62% +43.55% +16.81% -14.76% +11.07% -6.96% +2.95% -8.6% +7.29% +10.76% +36.32%
2023 +39.63% +0.03% +22.96% +2.81% -6.98% +11.98% -4.02% -11.29% +3.91% +28.52% +8.81% +12.18%
2022 -16.68% +12.21% +5.39% -17.3% -15.6% -37.28% +16.8% -13.88% -3.12% +5.56% -16.23% -3.59%
2021 +14.51% +36.78% +29.84% -1.98% -35.31% -5.95% +18.19% +13.8% -7.03% +39.93% -7.11% -18.9%
2020 +29.95% -8.6% -24.92% +34.26% +9.51% -3.18% +24.03% +2.83% -7.51% +27.7% +42.95% +46.92%
2019 -8.58% +11.14% +7.05% +34.36% +52.38% +26.67% -6.59% -4.6% -13.38% +10.17% -17.27% -5.15%
2018 -25.41% +0.47% -32.85% +33.43% -18.99% -14.62% +20.96% -9.27% -5.58% -3.83% -36.57% -5.15%
2017 -0.04% +23.07% ALY +32.71% +52.71% +10.45% +17.92% +65.32% -7.44% +47.81% +53.48% +38.89%
2016 -14.83% +20.08% -5.35% +7.27% +18.78% +27.14% -7.67% -7.49% +6.04% +14.71% +5.42% +30.8%
2015 -33.05% +18.43% -4.38% -3.46% -3.17% +15.19% +8.2% -18.67% +2.35% +33.49% +19.27% +13.83%
2014 +10.03% -31.03% -17.25% -1.6% +39.46% +2.2% -9.69% -17.55% -19.01% -12.95% +12.82% -15.11%
2013 +44.05% +61.77% +172.76% +50.01% -8.56% -29.89% +9.6% +30.42% -1.76% +60.79% +449.35% -34.81%
Average +3.35% +15.66% +13.42% +12.98% +7.94% -0.35% +7.56% +1.75% -3.77% +21.89% +45.94% +5.45%

Median +0.29% +15.32% +0.50% +5.04% +3.17% -0.49% +8.90% -8.04% -4.35% +21.20% +10.82% -3.59%

Hinh 2. Biéu Dé Lgi Nhuén Theo Thdng Cua Bitcoin Tir 2013 Dén Nay (Ngudn: Coinglass)

Vén hda thi trudng cla Bitcoin tdng manh so vai cac giai doan trudc, va can mot lugng von 16n hon
nlfa dé tao ra cac bién dong gia tuong tu. Néu Bitcoin déng thang & muc gia hién tai hodc cao hon,
day sé 1a 1an l&ch hiéu suat I8n nhat khoi trung binh hang thang trong ndm nay.

Tuan trudc, Bitcoin vuon I&n 14 tai san 18n thi tam theo vén hoa thj trudng, nhung nay da leo rank vi
tri thi bay. TU dau quy dén nay, hiéu suat cla Bitcoin bdé xa vang va bac, véi muc tang 5,3% va
81%, so v6i muc dinh 56,9% cla BTC. Diéu nay cho thay rd kha nang dong vén dang dan rdi khoi
cac tai san luu trit truyén théng va chuyén dan sang Bitcoin. Tai muc vén héa hon 1,9 nghin ty USD,
Bitcoin hién da vugt qua Saudi Aramco, nhu biéu d6 dudi day cho thay.
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Hinh 3. Top 10 Tai Sdn Hang Bédu Theo Vén Héa Thi Trudng

Country

= USA

= USA

= USA

= USA

= USA

E S. Arabia

V&i xu hudng Up-trend tadng gid ngoan muc hién tai, viéc mét sé nha dau tu tranh thd chét I8i va

khién thi trudng tam chiing lai 1a diéu dé hiéu.

Xu Huéng Chét Lai Pang Dién Ra

Thoi quen lich st cho thay, khi Bitcoin dat dinh md&i (ATH) trong ndm halving, cac nha dau tu dai han
(LTH) — nhitng ngusi thudng tich Iay khi thi trudng down-trend — bat dau giao dich tich cuc hon réat
nhiéu. Gia mua trung binh hién tai cua cac vi nay (LTH Realised Price - LTH-RP) Ia $24,912. Mac du
chi s6 nay dua trén gia va thdi gian coin dugc dua vao vi, ké ca cac coin da mat, nhung né cho thay
buc tranh tdng quan vé muc Igi nhuan chua thuc hién ma cac holders dang ndm git.
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https://www.bitfinex.com/bitcoin-halving/
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Hinh 4. Gid Mua Thuc Té Ctua Nha DPdu Tu Bitcoin Dai Han (Nguén: Bitcoin Magazine Pro)

Théng thudng, khi BTC gan cham dén LTH-RP, cac nha dau tu dai han sé mua thém Bitcoin, con khi
giad vugt xa muc nay, ho sé bat dau chét I8i. Chung ta da thdy mét su sut giam dang ké BTC cla cac
LTH, v&i hon 461,000 BTC da dugc thanh ly tinh dén ngay 25 thang 11, sau khi pha vé ATH 73,666
USD vao thang trudc. (Xem biéu dé dudi).
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Hinh 5. Mirc Cung Cua Nha Pau Tu Dai Han Khi Co Loi (Nguén: Glassnode)
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DPé danh gia anh huéng cla ap luc ban ti cac nha dau tu dai han (LTH), ching ta c6 thé si dung Chi
S6 Binary Chi Tiéu Clia Nha Pau Tu Dai Han, chi sé nay do ludng ty 1& sé ngay trong hai tuan qua ma
chi tiéu cla LTH vugt qua s6 tién ho da bd ra dé mua, va diéu nay ciing dudc thé hién trong su giam
sut téng s coin ma ho ndm git.

Bitcoin: Long-Term Holder Spending Binary Indicator (15D) [SIGNAL]

@ BTC: Price [USD] @ BTC: Long-Term Holder Supply [BTC] LTH-Spending Binary Indicator [15D] -
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© 2024 Glassnode. All Rights Reserved. g|CISSﬂOde

Hinh 6. Chi Sé Chi Tiéu Cua Cdc Nha Bédu Tu Bitcoin Dai Han (Nguén: Glassnode)

TU dau thang 9, khi gid Bitcoin tdng manh, cac nha dau tu dai han (LTH) theo dé bat dau chi tiéu
manh tay han, cu thé l1a chuyén coin ra khoi vi cia minh. Sau khi gia Bitcoin tang 1&n $93,000, su chi
tiéu nay tdng manh rd rét, khi cd 14 trong s6 20 ngay gan nhat (ti 511 dén 24.11) ghi nhan su giam sut
trong s6 du cac vi LTH. DU diéu nay phan anh ap luc Ban dang gia tang ti cadc nha dau tu dai han,
nhung né van chua nghiém trong nhu dgt ban thao vao thang 3/2021 va 3/2024, khi cung giam lan
luct 2.5 triéu va 1.4 triéu BTC, cho thay dgt thanh ly hién tai van con kha han ché. Pudng Bi LTH (mau
do6 trong biéu d6 trén) cho thay muc chi tiéu cta LTH da gia tdng va hién nay, chi tiéu nay da dat muc
cao nhat ké tir 20 thang 3, 2024. Théng thudng, khi chi tiéu cta LTH dat dén muc nay, phan phéi sé
bat dau, va néu duy tri trén muc nay, gia sé dat dinh trong vong ba dén bén thang nia.

Pay |4 hanh vi phan Ung kha hién nhién cuda thi trudng: cac nha dau tu dai han thudng bat dau chét 15
khi gid tdng manh va thij trudng cé du sutc chiu ap luc ban. Du 1énh ban gan day cé tang, phan 16n
Bitcoin van nam trong tay cac LTH, cho thay nhiéu nha dau tu cé thé dang dgi gia cao hon dé ban ra.

Kha nang 1a Bitcoin sé tao dinh gia m&i mbi tuan, bat chap viéc chét I8i, phan I8n nhG su tham gia cla
nhitng nha dau tu mai. Chung tdi tin rang bat ky dot ban thdo nao da dugc hap thu va vuct qua bdi
dong von ETF manh mé cung cac dgt mua vao tU cac tdé chuc, bao gébm MicroStrategy (mac du
khéng rd cach thic mua vao clia MicroStrategy, nhung ho cé thé khéng thuc hién giao dich theo gia
thi truSng ma mua vdi gia trung binh gia quyén hoc qua OTC, ti dé lam giam tac ddng 1én gid).
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Dong Von ETF Chiéu Mua Pang Pay Gia Lén Cao

Dong von rong rét vao cac ETF Bitcoin tai My trong tuan qua da vugt qua 3.35 ty USD. (Xem biéu dé
duai)

IBIT| FBTC| BITB| ARKB| BTCO| EZBC| BRRR| HODL| BTCW GBTC
0.25%0.25%0.20%(0.21% (0.25%|0.19% [0.25%(0.20%|0.25% (1.50% [0.15%

05 Nov 2024 (44.2) (68.2) 19.3 (125) 0.0 (6.0) (1.3) (39) 00 0.0 0.0 (116.8)

06 Nov

2024 (69.1) 308.8 100.9 127.0 0.0 0.0 (2.6) 17.2 0.0 309 108.8 6219
07 Nov 2024 1,119.9 1909 134 176 0.0 0.0 0.0 4.3 0.0 7.3 20.4 1,373.8

08 Nov
2024

2061 335 23.0 0.0 0.0 178 0.0 13.0 0.0 0.0 0.0 2934
11 Nov 2024 756.5 1351 427 108.6 8.7 1041 0.0 0.0 0.0 242 282 1141
12 Nov 2024 778.3 37.2 0.0 (5.4) 0.0 0.0 0.0 10.1 0.0 (17.8) 151 8175
13 Nov 2024 230.8 186.1 12.3 145 0.0 0.0 0.0 5.1 0.0 0.0 613 5101
14 Nov 2024 126.5 (179.2) (113.9) (161.7) 0.0 0.0 0.0 2.5 0.0 (69.6) (5.3) (400.7)
15 Nov 2024 0.0 (175.1) (7.4) (108.6) 0.0 0.0 ((1.7) (7.7) 0.0 (22.5) (47.0) (370.0)
18 Nov 2024 89.3 60.0 244 132 0.0 0.0 0.0 7.7 0.0 5.8 54.4 25438
19 Nov 2024 216.1 256.1 52.8 2673 0.0 0.0 0.0 7.9 0.0 16.2 131 8295
20 Nov 2024 626.5 133.9 9.2 3.8 0.0 0.0 0.0 0.0 0.0 0.0 - 7734
21 Nov 2024 6084 301.0 680 17.2 0.0 5.7 0.0 5.6 0.0 (7.8) 7.0 1,005.1

22 Nov 2024 5132 217 0.0 0.0 5.0 0.0 6.2 5.6 0.0 (67.1) 5.7 490.3

20,32
27 ¢

Total 31,333 11,538 2,432 2,760 432 452 541 762 -

674 30,814

Hinh 7. Dong Tién Tinh Theo Ngay Cua ETF Bitcoin Tai My, Bon Vi: Triéu USD
(Nguén: FarsideUK)

Bitcoin van 13 déng dudc san don nhat thij trudng hién tai.

Tuy nhién, cac ETF va td chuc I18n thudng tranh thuc hién giao dich mua vao cac ngay cudi tuan,
trong khi cac nha dau tu dai han van tiép tuc chét Iénh binh thudng. Do dé, viéc chét I8i trong cudi
tuan va su giam gia theo sau la do mat can bang giita luc Mua dé hap thu lugng Cung ra thi trudng.

Khi Bitcoin leo cham méc $100,000 va duy tri trén $90,000, viéc theo dbi dong tién ETF hang ngay
la rat quan trong. Mot su giam sut trong dong vén vao c6 thé 13 dau hiéu cla su thiéu quan tdm dén
Bitcoin & muc gia hién tai va c6 thé dan dén mot dgt diéu chinh sau hon.
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Pung lo 1&ng, quan diém cua chung t6i 14 moi dot ban thdo déu la mdt su diéu chinh lanh manh. Dy
doan sé c6 mot dot diéu chinh nhé han trong tuan nay, dic biét khi cac su kién vi mé quan trong
nhu céng bd dit liéu Chi s6 Gia tiéu dung My va cong bé bién ban cudc hop ctia FOMC.

Can luu y, khi gid c6 mot déng luc manh mé theo bat ky hudng nao, thi tu nhién kéo theo mét su
diéu chinh nhd, khi cung/cau va Ol diéu chinh lai 8 cac muc gia méi. M3c du da cé canh bao vé su
giam gia manh ké ti khi Ol dat ATH vao thang 10, nhung trong mét thi trudng cé déng luc manh,
viéc gia va Ol tdng véo trong mét thdi gian ngan ngay trudc khi cé6 mét giai doan diéu chinh nho 1a
diéu binh thudng. Dong vén ETF co thé sé cham lai déi chut, cac su kién vi mé quan trong va viéc
chét I8i tU cac nha dau tu dai han, co thé gay ra mot dgt diéu chinh nhe, nhung tat ca su bién dong
giam sé chi 14 tam thdi, chd dong vén thay déi mét cach bén viing xuat hién.
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https://blog.bitfinex.com/wp-content/uploads/2024/11/Bitfinex-Alpha-130.pdf#page=11

Altcoin Nuong Theo Bitcoin, Tao Dinh Chu
Ky Mai

Chi s6 Total3, do Iudng von hoa thi trudng cla tat ca cac loai tién dién ti trif Bitcoin va Ethereum,
da dat dinh mdi trong chu ky vao tuan trudc, ting vot 23.2%, cling la miic ting manh nhat ké tu
thang 4/2021. Trong khi nhiéu altcoins dat dinh méi ctia chu ky, cac déng altcoin von héa I16n nhu
Solana (SOL) ciing vut dén mic cao nhat moi thdi dai, cang lam ndi bat da ting manh cua thi
trudng altcoin néi chung. Con séng tang truéng nay trong Total3 cho thay cac nha dau tu van
dang rat dé mat dén altcoins, c6 thé dugc thuc day bdi tam ly thi trudng va nhitng thay déi trong
thi trudng chung. Tuan qua, von héa thi truéng Total3 da suyt sat mic cao nhat moi théi dai vao
thang 5/2021 13 984 ty USD.

Crypto Total Market Cap Excluding BTC and ETH, $, 1W, CRYPTOCAP O:

2021 (Current) All-Time High _

April 2022 High

Bear Market High

359.21B

2017 All-Time ngh 3008

2008

- 1008
......... )

Jun 2021 Jun 2022 Jun 2023 Ju 2024 Ji 2025 Jun

Hinh 8. Téng Vén Héa Thi Trudng Crypto (Khéng Tinh Ethereum Va Bitcoin).
(Nguén: CryptoCap)

Theo biéu d6 trén, thi trudng da vudt qua dinh thang 4/2022 cua altcoin — thdi diém dudc xem 13
"kh&i dau cho thij trudng gau". Sau dé, nhiing cu gidm manh ké tiép da day altcoin xuéng muc day
thi trudng gau 2022. Chung téi tin rang viéc vuct qua ngudng nay bao hiéu ré rang, rang dong vén
dau co va su chu y dang chuyén dich tu Bitcoin sang altcoin, d&c biét khi ngay cang nhiéu nha dau
tu “ca con” tham gia thi trudng. Pay thudng I tin hiéu thi trudng tang gia sép qua, khi altcoin bat
dau thé hién su vugt trdi so vdi Bitcoin xét quy md tdéng thé.
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https://trading.bitfinex.com/t/SOL:USD?type=exchange

Mac du mét sé altcoin nhu SOL dang c6 bién dd tang troi hon so vdi Bitcoin ké ti day thij trudng
gau, phan I8n céac altcoin khac van kém hiéu qua - cho dén ba tuan qua. Khi altcoin bt dau thé hién
stic bat manh han so véi Bitcoin trén cac khung thdi gian ngan, su bién déng ngan han sé tang cao
va ty | 1ai suat dat muc cuc dai, danh dau “mua altcoin” bat dau.

Funding APR Heatmap

BTC
ETH
BNB
SOL
XRP
DOGE
TRX
TON
ADA
T000SHIB
AVAX
LINK
BCH
DOT
Sul
LTC
NEAR
UNI
APT
1000PEPE
ICP
XLM
POL
CRO
HBAR

18 Nov 19 Nov 20 Nov 21 Nov 22 Nov 23 Nov 24 Nov 25 Nov

Gl
-200% APR 200% APR

Hinh 9. Ty Lé Ldi Suat Hang Ném Cho Béng Crypto Vén Hoa Ldn. (Nguén: Velo)

Theo biéu d6 trén, ty 1& 14i suat cho cac déng tién von hoa 18n da vugt qua ngudng 45% (ving mau
vang). Diéu nay khién cac nha giao dich can can than hon vi mic bién ddng hang ngay cla altcoin
c6 thé vugt 15-20% (theo ATR), va déi véi altcoin vén hda nhd, bién ddng co thé con cao han nhiéu.
ATR tinh trung binh "pham vi thuc" qua mét s6 phién giao dich gan nhét, 1ay muic cao nhat trif muc
thap nhat hodc chénh léch gia déng clra. G day, d liéu dua trén 14 ngay giao dich gan nhat.

DU thj trudng dang nghiéng vé xu hudéng di I&n, ching tdi cho rang mét dgt diéu chinh nhe hodc giai
doan dao déng la diéu hoan toan hop ly, bdi muic bién déng trung binh va cac dgt thanh ly da ting
vot trong tuan qua. Chi trong tuan rdi, da c6 5 ngay muc thanh ly trén 500 triéu USD/ngay trén toan
thi trudng, gébm ca mua va ban.
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Hinh 10. Téng Thanh Ly Trén Cdc Sdn Giao Dich Tép Trung Chinh. (Nguén: Coinglass)

BTC rét 4.2% trong ngay Chu Nhat 24/11, khién céac altcoin tut manh theo, mac du trudc dé da tang
rat manh trong vai tuan. Chi trong vong 12 gid, tdng sé I&énh mua (long) bi thanh ly dat 322 triéu USD
(xem hinh dudi).

$14.01M

Hinh 11. Téng Thanh Ly Trong 12 Gid Ngdy Chu Nhét 24/11. (Nguén: Coinglass)

Chung toi Ky vong "mua altcoin" sé tiép dién, nhung néu BTC cé diéu chinh 18n han, tac ddng giam
doi vai altcoin sé cang 18n. Néu BTC tiép tuc tang, bién dd tdng cla altcoin trén khung thdi gian ngén
c6 thé bi gidi han, khi BTC thu hut thém dong tién dau cd trong luc tién gan méc 100,000 USD va véon
hoa altcoin dat ngudng khang cu quan trong 984 ty USD. Bgt but pha 6n dinh vugt qua dinh thang
5/2021 (xem Hinh 8) sé& bao hiéu altcoin tiép tuc tdng. Tuy nhién, ching tdi du dodn mot giai doan
dao déng ngdn han sé dién ra, sau tuan 1&é day cac dot thanh ly 16n ca I&nh mua va ban trén thj
trudng altcoin.
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Niém Tin Ngugi Tiéu Dung My Tang O
Dang Céng Hoa, Giam O Dang Dan Chu
Sau Chién Thang Cua Trump

Tam ly tiéu dung tai My cai thién thang thu tu lién tiép tinh dén thang 11 nay, nh& tdng diém lac quan
manh & dang vién Cong Hoa sau chién thadng cua Donald Trump. Ngudc lai, theo Khao sat Tam Ly
Ngugi Tiéu Dung cua Dai hoc Michigan céng bé ngay 22/11, chi sé ky vong nhém dang vién Dan Chu
lai giam (xem hinh bén dudi), phan anh su trai ngugc trong cach hai phe nhin nhan tac déng cua
chinh sach Trump dén kinh té. K&t qua nay nhan manh su khac biét chinh trj trong cach danh gia kinh
té clia ngusi My dua trén dang phai.

Chi s6 Tam Ly Ngusi Tiéu Dung cua Pai hoc Michigan — dugc coi la tiéu chuan do ludng niém tin kinh
té — da tdng 1én 71.8 trong thang 11, mUc cao nhat ké tif thang 4. Con sé nay tang ti 70.5 trong thang
10, nhung thap hon du dodn 1a 73.5 va udc tinh so bd 73.0 trudc ngay bau cu 5/11.

Khac Biét Ky Vong Kinh Té Theo Pang Phai

Expectations Index, by Self-ldentified Political Party
(February 2017 - November 2024, Monthly)

120 - < Nov. 2020 Nov. 2024—»>
Democrats
100
80
60
40 -
Republicans
20

2017 2018 2019 2020 2021 2022 2023 2024 2025
University of Michigan 2024

Hinh 12. Chi S6 Ky Vong Theo Quan Diém Bdng Phdi Cd Nhén (Nguén: Bai Hoc Michigan)
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Su 6n dinh cua chi sé tam ly tdng thé dang che khuat nhiing xu hudng trai ngudc gilta cac dang
phai.

Tuong tu nhitng gi xay ra sau bau ci ndm 2020, quan diém chinh trj tiép tuc dinh hinh cach nhin
nhan cua ngudi dan vé nén kinh té. Chi s6 Ky Vong - do ludng du doan kinh té tuong lai — ting manh
trong nhom dang vién Cong Hoa nhung giam rd rét trong nhom Dan Chu. Piéu nay phan anh su dbi
lap trong nhan dinh vé tadc déng cla chinh sach Trump.

Tam ly nhém Coéng Hoa tdng thém 15.5 diém, day & muc tdng manh nhat ké ti 14n Trump thang cu
nam 2016. Trong khi dé, nhém Dan Chu chiing kién tam ly giam 10.1 diém sau that bai cua Kamala
Harris, mot cu soc 18n déi véi dang nay.

Ky Vong Lam Phat Va Nhitng Quan Ngai Kinh Té

Tam ly tiéu dung chung tang, nhung ky vong lam phat lai nhiéu y kién trai chiéu. Xét ngén han, ky
vong lam phat gidm xuéng muic thap 2.6% - thap nhat tif thang 12/2020. Tuy nhién, lam phat dai han
lai tang 18n 3.2%, muc cao nhat trong nam qua.

Trump du kién day nhanh cac chinh sach kinh té nhu cét giam thué, tdng thué nhap khau va siét
chat nhap cu, Iam gia tang lo ngai rang lam phat cé thé tai xuat hién - diéu nay da dudc chung toi dé
cap trong Bitfinex Alpha trugc do.

S6 liéu thang 11 nhdn manh céch céc su kién chinh tri anh hudng dén tam ly kinh té. Déng thdi, ky
vong lam phat ngan han thap cho thay su than trong cla ngusi dan trudc nhiing ap Iuc gia ca hién
tai, du ho du doan lam phat dai han c6 thé cao hon.
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https://blog.bitfinex.com/wp-content/uploads/2024/11/Bitfinex-Alpha-130.pdf#page=14

Khao Sat San Xuat Thang 11: Dit Liéu Doi
Lap, Nhung Pa Tang Truéng Ro Rang

Chart. Current and Future General Activity Indexes
January 2009 to November 2024
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Note: The diffusion index is computed as the percentage of respondents indicating an increase
minus the percentage indicating a decrease; the data are seasonally adjusted.

Hinh 13. Chi S6 Hoat Déng Kinh Doanh Hién Tai va Tuong Lai Ngdnh San Xuét - Ngén Hang Du Trit
Lién Bang Philadelphia

Khao sat Kinh doanh Nganh San Xuat Thang 11/2024 cta Ngan Hang Du Trit Lién Bang
Philadelphia, phat hanh 21/11, ghi nhan su trai chiéu trong hiéu suat san xuat khu vuc. Chi s6 Hoat
déng Chung da rai xudng muc -5.5, gidm manh 10.3 diém trong thang trudc, 1an thd hai trong ndm
réi vao vung s6 am, va dang déi mat véi nhiéu ap luc. Tuy nhién, cac chi s6 vé don hang mdi va van
chuyén, du suy giam, van & muc duong, cho thay cé su tadng trudng trong mét vai linh vuc nai riéng.

Su tut diém nay nay phan anh nhiing khé khan ngén han, cé thé lién quan dén chinh sach kinh té vi
mé. Lai suat cao do Fed that chat ti ndm 2022 khién chi phi vay vén tang, lam giam ddng Iluc dau tu.
Ngoai ra, cac van dé tén dong trong chudi cung Ung toan cau van dang can tré nganh san xuat dat
cdng suat toi da.
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https://www.philadelphiafed.org/surveys-and-data/regional-economic-analysis/mbos-2024-11

S6 liéu viéc 1am cé bién tét, tang 1én 8.6 khi nhiéu doanh nghiép dang md réong nhan su hon cét
giam. Chi sé tuan lam viéc trung binh dat 17.4, muc cao nhat ké tir thang 4/2022, cho thay nhu ciu
lao déng tdng. Su phuc héi trong hoat ddng tuyén dung va gia tang gid lam viéc 1a nhing tin hiéu
vang, nhan manh viéc cac nha san xuat van dang tich cuc ma réng 8 mét sé khu vuc. Pay cé thé l1a
budc chuén bij cho su tang trudng trong tuong lai.

Chi s6 Gia Ca dau vao va dau ra déu tdng & muc via phai. Chi s6 gia tra ha xuéng 26.6, va chi s6
gia nhan giam xuéng con 14.3, phan anh ap luc lam phat dang giam.

DU chi s6 hoat ddng chung van am, nhung tin hiéu don dit hang mdi va van chuyén cho thay nhu
cau dbi v8i hang hoa san xuat khéng qua sut giam. Tuy nhién, su giam téc trong cac chi sé nay van
phan anh da tang trudng dang bi ghim lai, déng thdi phu hgp véi xu hudng ctia mét nén kinh té
dang ha nhiét. Chi s6 hoat ddng tudng lai ting manh 1&n 56.6, 1a muc cao nhat tu gilta nam 2021,
nh& ky vong I8n vao don hang mdi, van chuyén va tuyén dung trong tuang lai. Niém tin nay cé lé
Xuat phat ti cac ludng du bao vé diéu kién kinh té 6n dinh hdn, chinh sach tién té it bién déng va
viéc giai tda nhiing nut that trong chudi cung Uing toan cau.
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Thi Trudng Nha G My Thang 10 Chat Vat
Trudc Thién Tai Va Lai Suat Vay Chot Vot

//o\/\ NEW RESIDENTIAL New Residential Construction
‘ ‘ CONSTRUCTION 2100 (Seasonally Adjusted Annual Rate)
OCTOBER 2024 2 1.800
[
s . =
Building Permits: 1,416,000 & 1,500
Housing Starts: 1,311,000 ¢ 1,200
i o & 900
Housing Completions: 1,614,000 § Serm
2 600 s Permits
-
Next Release: December 18, 2024 500 Starts.
e COmpletions
Seasonally Adjusted Annual Rate (SAAR) 0
Source: U.S. Census Bureau, HUD, November 19, 2024 Oct-19 Oct-20 Oct-21 Oct-22 Oct-23 Oct-24
Source: U.S. Census Bureau, HUD, November 19, 2024

Hinh 14. Xdy Dung Nha O Méi (Nguén: Cuc Piéu Tra Dén Sé Hoa Ky)

Bao cao clia Cuc Piéu tra Dan sé Hoa Ky cho thay hoat ddng xay dung nha & My rgi hang trong
thang 10 khi ca s ludgng khéi cdng va gidy phép xay dung déu giam thang thu hai lién tiép, theo
bao cdo Xay dung Nha & M&i Thang 10 cta Cuc Diéu tra Dan s6 My. Nguyén nhan chinh do anh
hudng hai con bao manh — Helene va Milton — clng |ai suat vay mua nha cao khién hoat déng xay
dung tai mién Nam g&p kho khan, d&c biét khi day 1a khu vuc chiu anh hudng ndng né nhat.

S6 lugng khai cdng xay dung giam 3.1% xudng con 1.311 triéu don vi hang ndm sau diéu chinh mua
vu. Péng thdi, s6 lugnhg gidy phép xay dung gidm nhe 0.6%. Khu vuc mién Nam ghi nhan muc giam
10.2%, trong khi khu vuc Pong Bac giam tdi 28.7%. Trai lai, ving Trung Tay va mién Tay c6 muc
tdng khiém tén 1an luct 4.6%. S6 liéu déu cho thay tinh hinh khéng may kha quan.

Mac du khu vuc mién Nam cé thé sém phuc héi nhd cac né Iuc tai thiét, nhung lai suat vay cao van
la r4o can I8n, 1am gidm suc mua, ngudn cung nha & han ché va day gia ting cao.
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https://www.census.gov/construction/nrc/pdf/newresconst.pdf

DPau tu vao nha & ha nhiét suét 3 quy lién tiép va chi mang lai dong gép nhd vao ting truéng GDP.
DU ky vong sé vuc day nh& cac hoat dong tai thiét vao thang 11 va 12, thi trudng nha 8 My van dang
thap lé t& hon nhiéu so v8i nhu ciu bén viing dai han 1a 1.7 triéu cadn moéi nam. Thang 10 danh dau
chudi 30 thang lién tiép lugng nha xay mdi khéng theo kip nhu cau, 1am tinh trang thiéu hut nha &
toan quéc tré nén toi té hon.

Su chiing lai cla thi trudng khéng chi anh hudng dén xay dung ma con gay suic ép Idn tdi chi tiéu
tiéu dung. Nguén cung thap, gia ca cao khién ap Iuc lam phat trong nganh nha & tiép tuc kéo dai,
lam mat niém tin kinh té. M&c du GDP tang trudng khdi sac gan day, thi trudng nha & van 1a diém
nghén I8n trén hanh trinh phuc hoi kinh té vao ndm tai.

Néu khéng cé cu hich manh mé tif cac du an xay dung mdi, ngudi mua nha sé tiép tuc ddi mat vdi

nhiéu khé khan. Khi lam phat van cao va lai suat khé giam, tuang lai thi trudng nha 8 My dang dung
trudc nhiéu thach thuc.
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SEC Lai Tri Hoan Phé Duyét Bé Xuat ETF
Két Hgp Bitcoin Va Ethereum

Hinh 15. SEC Gia Han Thdoi Gian Xem Xét Bé Xudt ETF Két Hop Bitcoin Va Ethereum

e SEC tiép tuc Iui thoi gian xem xét dé xuat ETF Franklin Crypto Index cua Franklin
Templeton, day mét quy két hgp dau tu Bitcoin va Ethereum dudi ma EZPZ.

e Néu dugc phé duyét, ETF nay sé don gian héa viéc dau tu vao tién dién ti, cung cap cd hoi
tiép can ca Bitcoin va Ethereum théng qua mot quy duy nhat.

Uy ban Chiing khoan va Giao dich My (SEC) lién tuc hoan viéc phé duyét Quy Giao Dich Chung
khoan (ETF) mdi két hgp Bitcoin va Ethereum. Dé xuat nay dugc nhém dau tu Franklin Templeton
ndp xin duyét thang 8, nhdm thanh 1ap Franklin Crypto Index ETF v&i m& EZPZ. Néu dugdc chap
thuan, ETF nay sé dudc niém yét trén san Cboe BZX va nh& Coinbase Custody Trust Company LLC
gill tai san ky thuat s6 an toan.

SEC da giai thich trong mét tai liéu nép hém thi Tu, ngay 20 thang 11 rdng cd quan can thém thdi
gian dé xem xét ky ludng dé xuat nay trudc khi dua ra quyét dinh cudi cing. SEC nhan manh trach
nhiém phan tich tdc ddng tiém tang cla cac san pham tai chinh nay déi véi thi trudng va nha dau tu.
Phuong phap than trong nay phu hop véi 1ap trudng chung cla SEC trong viéc diéu chinh cac
khoan dau tu lién quan dén tién dién tl, von da gia tang dang ké trong nhitng nam gan day.
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https://www.sec.gov/Archives/edgar/data/2033807/000113743924001282/fcts1082024.htm
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Quyét dinh hoan dugc dua ra chi sau mot ngay ra mat cac quyén chon cho ETF Bitcoin spot. Cac
quyén chon nay cho phép cac nha giao dich phong ngla rli ro hodc dau co vao gia Bitcoin, md
réng thém cdéng cu cho cac nha dau tu tién dién td. Vao dau nam nay, SEC da phé duyét 11 ETF
Bitcoin spot, danh dau mot budc tién 18n cho thj trudng tién dién ti. Khac véi cac ETF dua trén hap
déng tuong lai, theo dbi cac hgp ddng du doan gia trong tuang lai, ETF spot truc tiép lién két vdi gia
tri hién tai clia ddng tién dién ti co ban.

Néu dugc phé duyét, Franklin Crypto Index ETF sé& dua khai niém nay Ién mot tdm cao mdi bang
cach cung cép co hdi diu tu vao ca Bitcoin va Ethereum trong cuing mét quy. Diéu nay cé thé gilp
cac nha dau tu truyén théng dé dang gia nhap thi trudng tién dién tit ma khéng can phai quan ly vi
hay tim hiéu cac san giao dich qua phtic tap. Cac san pham nhu thé nay dudc coi 1a cau néi gila tai
chinh truyén théng va thé gidi tai san ky thuat sé dang phat trién, mé rong kha nang tiép can tién
dién tU tSi nhiéu ngudi hon.
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Han Quéc Ruc Rich Ap Dung Thué Tién M3
Hoéa Tu 2025, Pong Th&i Tang Ngudng
Mién Thué

Hinh 16. Han Quéc Sé Thi Hanh Ké Hoach Thué Tién Pién T Vao Ndm 2025, Tdng Miuc Mién Thué

e Chinh phii Han Qudc c6 ké hoach ap thué I1én tién dién ti vao thang 1 nam 2025, nhung chi
ap dung doi véi Igi nhuan trén 50 triéu won (35,919 USD) dé giam anh huéng dén nhém nha
dau tu nhoé.

e Ké hoach stra doi bao gom cac quy dinh dé udc tinh gia mua trong cac thi truéng c6 su bién
ddng 16n va du kién sé dudc bé phiéu vao ngay 25-26 thang 11.

Pang Dan Chu Han Quéc (DPK) dang ddy manh phuong an ap thué Ién Igi nhuan tién dién tu ké tu
ngay 1thang 1 nam 2025, quyét dinh nay mac du trudc dé da cé nhiing 1an tri hoan va tranh luan vé
viéc cdé nén ddi lai thém lan nia.

Dé xuat ban dau 13 danh thué 20% (22% bao gdm thué dia phuong) déi véi Igi nhuan tién dién tu, du
kién cé hiéu luc ti ndm 2022, nhung da gap phai su phan déi I8n ti cadc nha dau tu dau nganh do va
cham Igi ich. Sau hai Ian tri hoan, thdi gian thuc hién da dudc an dinh lai cho ndm 2025. M&c du cé
mot s6 dé xuat tri hoan dén nam 2028, nhung DPK van kién quyét gilf nguyén ké hoach nay cho ndm
2025.
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https://www.seoul.co.kr/news/politics/congress/2024/11/20/20241120500071?wlog_tag3=naver

Chinh phu ruc rich sta déi ké hoach thué, du dinh nang muc mién thué tu 2,5 triéu won Han Quéc
(1.795 USD) I&n 50 triéu won (35.919 USD). Diéu nay sé giam dang ké sé lugng nha dau tu phai chju
thué. Cac dai dién cua dang thita nhan rang muc mién thué cao han sé giup phan I8n cac nha dau tu
nho thoat kiép nan, qua do6 gidm thiéu tdc ddng cua k& hoach thué nay.

Pé (ing pho véi su bién dong cua thi trudng tién dién tu, chinh sach stia déi ciing cho phép ngusi
ndp thué udc tinh gia mua ban dau dua trén ty 1& phan tram cla gia ban néu khéng c6 di liéu chinh
X4c vé viéc mua.

K& hoach stra dbi sé dugc Quoc hdi bé phiéu théng qua vao ngay 25 thang 11 tai tiéu ban thué, sau

doé sé tiép tuc dugc bo phiéu tai phién hop chung vao ngay 26 thang 11. Néu dudc théng qua, cac
bién phap nay sé c6 hiéu luc vao nam 2025.
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Cboe Lan Pau Ra Mat Tuy Chon Thanh

A}

Toan Tién Mat Cho Bitcoin Spot

Cboe

Global Markets

Hinh 17. Cboe Lan Bau Ra Mdt Tty Chon Thanh Todn Tién Mdt Cho Bitcoin Spot Vdo Ngay 2.12

e Vao ngay 2 thang 12, Cboe Global Markets sé ra mat cac tuy chon thanh toan bang tién mat
lién két véi Bitcoin spot ETFs, tat ca déu dudc SEC quan ly.

e Cac tinh ndng ndi bat bao gom thanh toan bang tién mat, thuc thi chau Au, cac lua chon
khac cho nhithg danh muc nhé, va cac tiy chon FLEX cé thé diéu chinh theo nhu cau.

Thu Sau tuan trudc, Cboe Global Markets da thong bao sé chinh thiic gidi thiéu nhiing lua chon nay
vao ngay 2 thang 12. Nhiing hgp dbng nay, dugc quan ly bdi SEC, sé dudc niém yét ddc quyén trén
San Giao Dich Cboe Options va gan lién véi chi s6 Cboe Bitcoin US ETF méi (Ma: CBTX).

Chi s6 nay theo déi su thay dbi gia tri clia cac Bitcoin ETFs spot niém yét tai My va phan anh chinh
Xac gia Bitcoin spot, cung cap mét diém chuén dang tin cay cho nha dau tu.
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https://ir.cboe.com/news/news-details/2024/Cboe-to-Launch-the-First-Cash-Settled-Options-Product-Related-to-Spot-Bitcoin-Beginning-Monday-December-2/default.aspx

Cac tinh nang chinh:

e Thanh toan tién mat: Cac giao dich dugc thanh toan bang tién mat, tranh cac van dé phuc tap
tu viéc giao hang vat ly.

e Thuc thi kiéu Chau Au: Quyén chon chi cé thé dudc thuc thi vao ngay hét han, gitip giam rui
ro khi giao dich sém.

e Quyén chon Mini: Cboe Mini Bitcoin US ETF Index options (Ma: MBTX) c6 gia tri hgp déng
nhoé hon, giup phuc vu cac danh muc dau tu da dang.

e Quyén chon FLEX: Cac hgp déng cé thé linh hoat diéu chinh, giup giao dich trd nén dé dang
hon.

Phat trién nay md& rong danh muc cac san phdm phai sinh tai san ky thuat sé cla Cboe, bd sung vao
cac hgp ddng tuong lai Bitcoin va Ether vdi ty 1& ky quy. N6 cling khang dinh su dan dau cla Cboe
trong linh vuc quy ETF tién dién tU giao ngay tai My, bao gdm céc quy Bitcoin va Ether.

Va do la toan bd phan tich tu Bitfinex Alpha 132!

DPling quén theo dbéi cdng dong Bitfinex Vietnam tai & dé
cap nhap cac su kién va thong tin sém nhat nhé!
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https://marketing.bitfinex.com/click.html?x=a62e&lc=Iv6&mc=c&s=M8Ve&u=I&z=NFhRFlC&
https://marketing.bitfinex.com/click.html?x=a62e&lc=Ivh&mc=c&s=M8Ve&u=I&z=NBnCcOP&
https://marketing.bitfinex.com/click.html?x=a62e&lc=Ivk&mc=c&s=M8Ve&u=I&z=N6AMMdb&
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