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Ban quyén 2022 BEXWW Inc. Tén Bitfinex vd logo hinh chiéc Id Ia thuong hiéu
dugc su dung theo gidy phép. Tat ca quyén Igi cua tac gia dugc bdo vé.

Tai liéu ndy dugc cung cép bdi BFXWW Inc. (“Bitfinex”) nhdm muc dich cung
cdp théng tin chung. Cdc quan diém, y kién dugc trinh bay c6 thé khéng phdn
dnh quan diém cua todn thé Bitfinex va cd thé thay déi ma khéng cdn théng
bdo trudc. Théng tin trong ban tin ndy khéng phdi la 16i khuyén vé dau tu,
qudn ly danh muc déu tu, phdp ly, tai chinh hodc thué, vé ky thudt giao dich,
mé hinh, thudt todn hodic bat ky ké hoach khdc, hodc lad khuyén nghi mua,
bdn hodc giit bat ky token sé hodc tdi san sé6 ndo. Khéng cé khuyén nghi hay
I6i khuyén ndo dugc dua ra vé viéc liéu bat ky tai san ky thudt sé ndo cé pht
hdp vdi ban hay khéng. Khéng cé 18i chao madi hodc dé nghi mua bdn bat ky
tai san ky thu@t sé ndo hodc qudng bd tdi chinh dudi bat ky hinh thic ndo.

Ban khéng nén giao dich tai san sé trit khi ban hiéu ré cdc rai ro lién quan.

Ban khéng nén cam két quy hodc thé chdp tai san dé giao dich cdc loai tai
sdn s6 khi khéng sdn sang cho truong hgp thua 16 todn bd. Hiéu sudt trong
qud khu ctia mét tai san s6 hodc chién Iugc giao dich khéng dadm bdo két qud
hodc Igi nhudn trong tuong lai. Ban tin nay dua ra cdc y kién du dodn —
nhing théng tin lién quan dén cdc su kién trong tuong lai hodc dién blen hiéu
suét trong tuong lai—ddy chi la nhiing du bdo, y kién va gia thuyét vé cdc su
kién, diéu kién, két qué co thé xay ra trong tuong lai. Cdc su kién hodic két qud
thuc té c6 thé khdc biét ddng ké.

Pia danh dugc dé cdp, thdng tin cung cdp dugc tham khdo nguén tir cdc nha
cung c@p néi dung khdc. Théng tin ndy dudc bdo vé bdi ban quyén do cdc
nhd cung cép ndi dung dé sé hitu hodc dugc cdp phép. Bitfinex khéng tham
gia vdo viéc chuén bi, dp dung hodc chinh sitta néi dung nay va khéng ngdm
hiéu hay céng khai tan thdnh hodic phé duyét néi dung dé. Bitfinex khéng dam
bdo théng tin cung c@p trong néi dung cta bén thi ba la chinh xdc, day du
hoadc kip thadi.

Du Bitfinex cé gang cung cép théng tin chinh xdc va kip thdi, nhung ca
Bitfinex ciing nhu bdt ky nha cung cdp ndi dung thu ba cling khéng nao dam
bdo tinh chinh xdc, kip thdi, ddy da hodc hitu ich cta bat ky ndi dung ban tin
nao, va khéng chiu trach nhiém hodc trach nhiém phap Iy déi véi bat ky ndi
dung nado tuong tu. TGt ca ndi dung ban tin dugc cung c@p trén cd sé "nhu
hién co".

Khéng dugc su dung bdt ky nhan hiéu, tén thudng mai, nhén hiéu dich vu, ban
quyen hodic logo ndo cua Bitfinex dudi bat ky hinh thdc nao va vdi muc dich
bién cdc muc nay thuéc s& hitu, hodc lién két vdi ban hodc lam nhdm tudng
ban dugc su dung vdi su déng y cua Bitfinex, va ban dugc théng tin r6 rdang
ban khéng c6 quyén sé hitu ndo déi vdi bat ky muc ndo trong sé trén.

Ban tin nay chi dugc cung cdp cho nhing ngudi nhdn dugc chon loc. Ban
khéng nén dang, truyén tay, phan phdi lai hodc bang cdch nao khdc lan
truyén bat ky ndi dung cua ban tin nay cho bat ky ai khac.



ILJCUTIVE SUMMARY
Thi Truong Phuc Hoi,
Nhung Can Canh Giac Hién
Tuong "Ban Thao Theo
T ot i nim v o s i
Bitcoin tua'n qua ghi dau tuci tan dau nam vai su phuc héi ngoan muc, I0i
lén lai moc $100,000 sau khi roi day $89,698. Ba tang cham dinh

$105,800, tudng duong muc bat 18.2% tU day, chiing minh sic bén cla
Bitcoin so vdi thi trudng cd phiéu, khi tudn két thuc véi muc tang 10%.

Bitcoin / U.S. Dollar, 4h, BITFINEX O

All-Time High """’

Biéu Pé 4H BTC/USD Cho Thdy Mic Binh Mdi Tuén Qua

Dat rét gia dudi $90,000 gay ra lan séng thanh ly manh do tam ly hoang
mang, tdng cdng $818 triéu vao ngay 13/1, trong dé $592 triéu tU 1énh
long. Cac nha dau tu ngan han (STH), vdi gia von trung binh $88,400, da
bao vé thanh céng vling gia quan trong. Lich sl cho thay muc gia von nay
thudng dong vai trd nhu tdm dém ho trg, va tuan qua da ching minh diéu
dé. Tuy nhién, néu gia roi xudng dudi muc nay, thi trudng co thé déi mat
vGi ap luc ban thao.

DPa phuc héi dugc thuc day bai cac 1énh mua spot quyét liét, thé hién qua
chi s6 Chénh Iéch Khéi lugng Liy ké Spot tang vot, dac biét trén cac san
giao dich My. Xu huéng Mua nay ggi nhd dén nhitng Ian MicroStrategy va
cac quy ETF nhap cudc, nhdn manh rang td chiic van 1a dong luc 16n cla
thi trudng.

Tuy nhién, thi trudng cé thé can thdi gian dé tich lay lai luc mua,_kha nang
sé c6 diéu chinh nho trudc khi tdng tiép. Su chic dé cua Bitcoin cho thay
tin hiéu tich cuc trong trung han.




12-month percentage change, Consumer Price Index, ies, D 2024, not
seasonally adjusted

Click on columns to drill down

— Major categories

4.0

3.0

2.0

1.0

i -

-1.0

All items Food Energy All items less food
and energy

.

Source: U.S. Bureau of Labor Statistics.

Lam phat thang 12 c6 nhich tang nhe, vdi CPI tang 2.9% so véi cung ky,
phan 18n do gid nang lugng leo thang. DU lam phat 16i van cao hon muc
tiéu 2% cla Fed, su 6n dinh cua giad nhap khau va muc tang thap hon ky
vong cla chi s6 Gia san Xuéat lai mang dén tia hy vong sé ha nhiét ap luc
lam phat. Chi tiéu tiéu dung tiép tuc viing phong dé, véi doanh sé ban 1&
tang 3.9% so vdi nam trudc, nhd tang truéng luong va thi trudng lao dong
s6i ddong. Tuy nhién, cac rui ro van I Iing trén dau khi théng tin thué
quan m@i tU Trump c6 thé day giad hang hoa thiét yéu I&én cao, tac ddng
manh dén cac hd thu nhap thap va lam cham tién trinh kiém soat lam
phat. Trong khi do, Fed cé vé than trong hon, du bdo sé gidm s6 1an cat
giam lai suat vao ndm 2025 dé can bang gilta tdng trudng kinh té va kiém
soat lam phat. DU con nhiéu khé khan, stc chi tiéu cua ngudi tiéu dung
va su 6n dinh cla thj trudng lao ddng van la diém sang cliu canh, du rui
ro ti chinh sach thué quan, ngudn cung lao ddng va bién ddng mua vu
c6 thé gay nhiéu ap luc .

Trong dién bién crypto tuan qua, meme coin $TRUMP bat ngs gay bao
trén Solana, dat gia tri 15 ty USD chi trong thdi gian ngan trudc khi gap
lan séng chét I8i 16n. Pudc gidi thiéu chao san nhu biéu tugng cho ly
tudng cua Trump hon la ddng dau tu thédng thudng, $TRUMP van gay lo
ngai vé tinh minh bach va kha nang quan ly, kéo theo nhiing nghi van vé
quy dinh phap ly va tai chinh chinh tri. Bén canh dé, cac t6 chuc tai chinh
dang thuc day cac san pham crypto chinh théng véi cac hé sd ETF
Litecoin giao ngay va ETF Onchain Economy. Pay 13 budc tién mdi sau
thanh céng cua cac ETF Bitcoin va Ethereum giao ngay, mé dudng cho
s’ chap nhan réng rai han cla crypto. ETF Onchain Economy nhdm dén
viéc dau tu vao cac doanh nghiép xay dung hé sinh thai blockchain,
mang lai ¢ hdi da dang cho cac nha dau tu truyén théng trong linh vuc
dang phat trién nhanh choéng nay.
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Bitcoin Bat Lén Trén $100k: Cu Loi Ngudc
Dong Ngoan Muc

usb
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Hinh 1: Biéu D6 BTC/USD Khung 4H, Cham Dinh Lich St Tudn Qua. (Nguén: Bitfinex)

Tuan trudc, Bitcoin da c6 man phuc héi manh mé sau khi réi xudng dudi moéc $90,000 dau tuan,
cham dinh $105,800. Nhu da dé cap trudc do, BTC tiép tuc thé hién siic manh vugt trdi so vdi thi
trudng chitng khoan, khi khép lai tuan véi muc tang 10%, véi bién dd dao déng dinh-day han
18.2%.

DU lo ngai vé& mdt dgt diéu chinh sau hon, viéc Bitcoin gidm xuéng $89,698 d& kich hoat khoang
$818 triéu thanh ly vao ngay 13/1, trong d6 $592 triéu dén ti cac vi thé long. (Xem biéu dé bén dudi
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Hinh 2: Téng Thanh Ly Trén Cdc San Giao Dich Tép Trung Lén. (Nguén: Coinglass)



Nhom nha dau tu ngan han (s hitu vi BTC ndm gilf dudi 155 ngay) luén déng vai trd quan trong
trong cac bién ddng thi trudng. Gia thuc hién cla nha dau tu ngén han (STH-RP) thudng chinh Ia
ngudng ho trg hoac khang cu khi gid gidm xuéng dudi muc chi phi ctia ho. Néu dgt giam via qua
kéo dai han, nhéom nay cé thé déi mat véi khoan 16 chua thuc hién nghiém trong. Tuy nhién, ho
thudng bao vé muic gia trung binh ctia minh, va diéu nay tU 1au da trd thanh mot ngudng hd trg dang
tin cay.

Bitcoin: Short-Term On-chain Cost Basis Bands [Hourly]

® STH Realised Price [USD] @ BTC: Price [USD] @ High-Band Low-Band

Saturday, Jan 18 2025, 21:00 UTC

® STH Realised Price [USD]: $89,438.60

@ BTC: Price [USD]: $103,870.21 2
® High-Band: 126,963.06883482

Low-Band: 69,256.87129726 /,
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Hinh 3: Biéu D6 Dai Dé Léch Chudén Gid Thuc Hién Cua Nha Béu Tu Ngdn Han Bitcoin.
(Nguén: Glassnode)

Hién tai, chi phi trung binh clia nhém nha dau tu nay & muc $88,400. Theo cach tiép can théng ke,
chuing t6i d& xac dinh dai gia tu $125,500 dén $68,500, dugc xem la ngudng hd trg va khang cu cho
nhédm nay (xem hinh trén). Dai nay dudc tinh toan dua trén mot dd 1éch chuan tu gia thuc hién hién tai
cla nhom STH & muc $89,438. Gia thi trudng hién tai dang giao dich cao hon 18% so véi muc gia
nay, cho thay thi trudng van nam trong pham vi dién hinh clia mét chu ky tadng gia. Trong dot diéu
chinh tuan trudc, gia da gan cham muc chi phi nay va bat tdng trg lai. Tuy nhién, néu thi trudng khéng
duy tri dudc da tang, viéc giam xuéng dudi muic gia STH cé thé tao ra ap luc ban trong ngén han, dac
biét néu nha dau tu bat dau hoang loan.

Chung t6i tin rang 1& nham chic cla tan Téng théng Trump hém nay cé thé 14 mét su kién "ban theo
tin téic". Tuy nhién, cac tin hiéu tich cuc tU thj trudng giao ngay cho thay hau hét nhu cau ké tu khi gia
xudng dudi $90,000 déu xuat phat tu giao dich thuc té.



103963.46

BTC/USD Average, 15, Coinalyze
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"7 TradingView

Hinh 4: Biéu dé BTC/USD 15 phut vdéi Ty Ié Tdi trg Téng hop va Delta Céng dén Giao ngay.
(Nguén: Coinalyze)

Trong dat phuc héi tuan trudc, ap luc mua manh ti ngusi mua chu déng dugc thé hién ré qua chi s
Spot Cumulative Volume Delta (CVD) tadng dang ké. CVD |4 mét cdng cu quan trong dé phan tich ap
luc mua ban trén thi truGng giao ngay, theo ddi su chénh Iéch rong gilra Iénh mua va ban trong mét
khoang thai gian. Khi chi sé nay tdng manh, nd phan anh nhu cau mua ap dao, vSi ngudi mua chu
déng nang gid, bao hiéu nhu cau manh va tiém ndng tdng gia cla tai san.

Khéi lugng mua 18n dén tir cac san giao dich tai My, véi mé hinh mua tuong déng véi cac dot mua
truéc day cua MicroStrategy va ETF. Su gia tang manh mé cua cac giao dich mua trén thi trudng
giao ngay khi thi trusng truyén théng gan déng clta cang khang dinh nhu cau 18n tif ca nha dau tu
ngan han l1an té chic. Nhu ciu 6n dinh ti My da gop phan quan trong trong viéc gitip BTC duy tri vi
thé 1a mot trong nhiing tai san rui ro hoat déng tét nhat ké ti cudéc bau ci My vao dau thang 11.

Tuy nhién, sau nhitng dgt mua manh mé nhu vay, thi trudng thudng can thdi gian dé tai 1ap 1énh dat
mua. Diéu nay cé thé dan dén mét dgt diéu chinh nhe, dac biét néu xay ra hién tugng "ban tin tuc".
Cac nha giao dich hop déng tuong lai da mua trudc 1& nham chuic cua Téng théng Trump va ky vong
vao cac chinh sach tién dién tu tich cuc co thé chét 18§, lam tadng thém ap luc diéu chinh.



TONG QUAN
DIEN BIEN Vi MO
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Lam Phat Thang 12 Va Nhing Cu “Cham”
V@i Chinh Sach Tién Te & Tang Trudng
Kinh té
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Hinh 5: Chi Sé Gid Tiéu Ding (Nguén: Cuc Théng Ké Lao Pdéng, Macromicro)

Lam phat thang 12 cho thay mét biic tranh "niia sang, nlfa téi". DU c6 nhiing tién trién trong viéc
giam ap luc gia ca, cac thach thic 16n van dang ché phia trudc, khién ca chinh sach gia 1an nha
dau tu phai dau dau.

Cu thé, CPI thang 12 tdng 0,4% so V@i thang trudc, nhinh hon muc 0,3% cua thang 11 va la muc tang
cao nhat trong 9 thang qua. Tinh theo nam, CPI tdng tU 2,7% trong thang 111&én 2,9% trong thang 12,
theo bao cdo ngay 15/1 cua Cuc Théng ké Lao déng.

Nguyén nhan do dau? Gia nang lugng tang 2,6%, gia xang vot 1én 4,4%, va gia xe cl nhich thém
1,2%. Dac biét, ndng luong déng gép hon 40% vao muc tdng CPI tdng thé, véi gia xang la nhan t6
ndi bat nhat. Trong khi do, lam phat cd ban - loai bd thuc pham va nang lugng - chi tdng 0,2% theo
thang va 3,2% theo nam, tao thém mét tia hy vong.
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https://www.bls.gov/news.release/cpi.nr0.htm

Mac du lam phat trong ndm 2024 c6 dau hiéu ha nhiét, nhung van cao hon mdc muc tiéu 2% cua
Fed, khién ngudi tiéu dung phai "that lung budc bung" sau nhitng dgt tdng gia manh mé vai nam
qua. Chi s6 gid san xuat (PPI) - thudc do muc thay déi trung binh gid ban ti nha san xuat - ggi y
rang lam phat cé thé dang trén da gidm. Thang trudc, PPl tdng 0,2%, thdp hon du bdo 0,4% va so
véi muc 0,4% cla thang 11. Tuy nhién, con dudng dé dat muc tiéu cua Fed van con rat "gap ghénh".

Bonds 10 YR Yield- 1D-TVC =

NELR
stronger-than-expected
job report

4

Dec 12

Nov 5: US Presidential Election Slight acceleration in CP!I

| _ t

Stronger-than-Expected
jobs report Jan 14
lighter-than-expected PPI

17 TradingView

Hinh 6: Lgi Sudt Trdi Phiéu My Ky Han 10 Ndm Vé 30 Nam

Nén kinh té hién tai bi anh huéng bdi dén doan vé cac chinh sach tai khéa ma rong va cac han ché
nhap cu nghiém ngat hon, khién gia ca kho giam. Lgi suat trai phiéu dai han dang ap sat muc 5%,
trong khi nha dau tu dinh gia Igi suat cao hon trén toan thj trudng. Lgi suat trai phiéu tdng vot sau
bao céo viéc lam cai thién rd rét, 1am day 1én ky vong rang Fed sé giam |ai suat cham hon du kién.
DU vay, sau bdo cdo PPI thap hon ky vong vao tuan trudc, Igi suat da giam nhe. Tuy nhién, ap luc gia
ca van tiép tuc la trd ngai I8n, co thé 1am cham lai cac hoat déng dau tu rli ro, can trg chi tiéu co
dinh clia doanh nghiép va dé nang I&n thj trudng bat déng san.

TARGET RATE PROBABILITIES FOR 29 JAN 2025 FED MEETING
100% Current target rate is 425-450

Probability

20%

2.1%
f——
400-425 425-450

Target Rate (in bps)

Hinh 7: Céng Cu CME Fed Watch: Du Podn Lédi Sudt Muc Tiéu Cho Cuéc Hop Fed Ngdy 29/1/2025
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https://www.bls.gov/news.release/ppi.nr0.htm

Trong béi canh nay, Fed co vé da san sang nhan nut tam ding vdi viéc cat giam 1ai suat. DU liéu CPI
thang 12 dugc du doan sé cing cé niém tin rang néu c6 thém dgt giam 1ai suat nao, thi dé cling sé
phai chd dén nlta cudi nam. Chién lugc nay cho thay Fed dang di day gilta hai muc tiéu: kiém ché
lam phat va thiuc day tang trudng kinh té.

13



Gia Nhap Khau Va Thué Quan My:
Tac bong bén Lam Phat Va Bai Toan
Can Bang Kinh Té

Gia nhap khau My va cac chinh sach thué quan dugc dé xuat hién dang gép phan cho thay ré nut
that quan trong cho lam phat va céng bang kinh té. DU xu hudng hién tai bao hiéu su én dinh,
nhung nhitng thay déi thué quan cé thé lam xao tron tinh hinh, day chi phi sinh hoat ting cao va
c6 nhitng cu “cham” sau réng dén nén kinh té.

U.S. import and export price indexes, 12-month percent change

— All imports — Fuel imports — Nonfuel imports — All exports
— Agricultural exports — Nonagricultural exports
Percent
30.0
20.0
10.0 All imports

Dec 2024: 2.2%

-20.0

-30.0
Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec
2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

Hover over chart to view data.

Note: Shaded area represents recession, as determined by the National Bureau of Economic Research. l
Source: U.S. Bureau of Labor Statistics. —_

Hinh 8. Chi Sé Gia Nhép Khéu (Nguén: Cuc Théng Ké Lao Béng My)

Gia nhap khau My gan nhu dam chan tai ché trong thang 12. Pay 14 thang thu ba lién tiép chi dat
muc tang 0,1%, theo bao cédo clia Cuc Théng ké Lao déng My céng bd ngay 16/1. Trong giai doan tu
thang 12/2023 dén thang 12/2024, gia nhap khau tang 2,2%, mét muc tang kha khiém tén. M3c du
hang héa nhap khau chi chiém mét phan nhé trong tdng chi tiéu tiéu dung, xu hudng nay cho thay
ap luc chi phi bén ngoai dang cé dau hiéu én dinh. Dac biét, mac du gia nhién liéu va thuc pham
tdng dang ké, su gidm gia & cac danh muc khac da gilup can bang tac déng, mang lai cai nhin lac
quan han vé lam phat.
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https://www.bls.gov/news.release/ximpim.nr0.htm

Gia nhap khau tdng cham lai tai thsi diém nay cé thé coi la tin hiéu tich cuc, khdp véi cac bao cao
lam phat tdng nhe tUf ca chi s6 gid san xuat va tiéu dung. Diéu ndy md ra hy vong rang ap luc lam
phat dang giam bét, mang lai niém tin cho ca gidi chinh sach 1an ngudi tiéu dung. Nhung dé khang
dinh lam phat thuc su dudc kim cuong chua, ca Fed va nha dau tu déu can thém bang chiing
thuyét phuc.

Tuy nhién, v6i viéc tan Téng théng Donald Trump chuan bi nhdm chiic, buc tranh thudng mai co6
phan m& mit d6i chut. Bé xuat tdng manh thué Nhap khau co thé day gia ca hang héa nhu quan o
va doé dién tu 1én chét vét — nhitng mat hang khéng dudc san xuat rong rai tai My. Du chi tiét van
chua ré rang, nhung thué quan chic chan sé 1am mang chudi cung ting cang thang, yéu té da gop
phan khéng nhé vao lam phat trong dai dich.

Thué quan cling d&c biét nang né vdi cac hod gia dinh thu nhap thap, von phai chi phan 16n thu nhap
cho nhu yéu pham. Khi cac hd nay van chua héi phuc sau nhitng cu séc gia ca ti dai dich, viéc gia
tiép tuc tadng co thé khién ho thém chat vat. Néu thué dudc chuyén sang ngudi tiéu dung, ap luc sé
ngay cang Ién, gay ra nhiéu cau héi vé tinh cdng bang kinh té.

Mac du cac tin hiéu tif gia nhap khau mang dén trién vong tich cuc cho viéc kiém soat lam phat,
nhung nhiing chinh sach thué quan mai co6 thé sé dé thém dau vao Itia, gay ra nhiing rdi ro 16n hon
cho nén kinh té vén dang chénh vénh. Fed sé phai tinh todn can trong dé dam bao rang moi bién
phap dua ra khdng gay tén thuong thém cho cac nhom yéu thé.
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Tiéu Dung My: Tiém Luc Bén Bi Hay Chi
Hiéu Ung Ngan Han?

oy ADVANCE MONTHLY SALES Percent Change in Retall_ and Food Services Sales from
© Previous Month
Data adjusted for seasonal variation and holiday and trading-day differences but not for
price changes.
4
December 2024 $729.2 billion 0.4%* 3
5
November 2024 8
(revised) $725.9 billion 0.8% 14
oml ] e
Next release: February 14, 2025 1

* The 90 percent confidence interval includes zero. There is insufficient statistical October November December
evidence to conclude that the actual change is different from zero. | m Total DEx Auto Auto m Gen Mer I
Data adjusted for seasonal variation and holiday and trading-day differences but Source: U.S. Cansus Burzau, Advanced Monthly Retail Trade Survay,
not for price changes. Source: U.S. Census Bureau, Advanced Monthly Retail January 16, 2025

Trade Survey, January 16, 2025

Hinh 9. Doanh S6 Ban Lé Hang Thang (Ngudn: Cuc Diéu Tra Dan S6 Hoa Ky)

Nam 2024, ngudi tiéu dung My da thé hién stic mua dang kinh ngac khi doanh sé ban Ié, nha
hang va mua sam truc tuyén gilt da ting trudng manh trong thang 12. DU c6 mdt s yéu td cé thé
kim ham da nay trong tuong lai, mtic chi tiéu hién tai phan anh su hé trg kinh té vitng chac nhé
thu nhap tang va thi truéng lao ddong manh mé.

Doanh sé ban 1é tiép tuc tdng 0,4% trong thang 12, sau khi dugc diéu chinh I1én 0,8% vao thang 11,
theo B4o cdo Doanh sé Ban |& va Dich vu An uéng Hang thang cua Cuc Diéu tra Dan sé Hoa Ky
cdng bd hém 16/1. DU thap hon con sé du bao 0,6%, nhung muc tang thuc té van cho thay linh vuc
tiéu dung rat tich cuc. So véi cung ky ndm ngodi, doanh sé ban 1é tdng 3,9%, clng c6 niém tin tiéu
dung bén viing.

Mét s6 nganh hang cung ghi nhan tang truéng: doanh sé tai cac dai ly 6 té tdng 0,7% sau khi tang
manh 3,1% trong thang 11; doanh thu ctia hang ndi that tang vot 2,3%; va doanh sé ban 1& quan 4o
phuc héi 1,5%. Nhiing con sé nay cho thdy su déng gop da dang vao stic manh téng thé cua nganh
ban lé.

DU lam phat co ban gidm nhe trong thang trudc, gia tiéu dung chung van ghi nhan muc ting I6n
nhat trong 9 thang. Tang trudng luong cao hon, dudc thdc day bdi thi trudng lao ddng manh, 13 yéu
t6 quan trong ho trg chi tiéu tiéu dung. S6 liéu viéc lam phi ndng nghiép tdng manh trong thang 12,
va ty & that nghiép giam ti 4,2% xudng con 4,1%, tao nén buc tranh tich cuc vé viéc lam.

Cuc Du trif Lién bang (Fed), nhan thay tac dong cuia cac xu hudng nay, da diéu chinh du bao kinh
té. Ban dau du kién cat giam |ai suat 4 1an, nay Fed chi du kién gidam 2 |&n trong ndm nay. Su thay
déi nay phan anh nhing rui ro tiém an, bao gdm &p luc lam phat tif cac chinh sach cat giam thué va
sang kién cua chinh quyén Trump.
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https://www.census.gov/retail/sales.html
https://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20240918.pdf
https://www.federalreserve.gov/monetarypolicy/files/fomcprojtabl20241218.pdf

Trién vong chi tiéu tiéu dung phat 1é8n manh mé cé thé gap luc can tU mdt s6 rui ro. Cac yéu té thdi
vu va hdi chiing “chay tai” sau ky nghi I& c6 thé kéo cham téc dd tang truéng dau ndm. Thém vao
dé, nguy co ti thué nhap khau cao hon van hién hitu, véi tdc ddng lam phat c6 thé khién cac hd thu
nhap thap thém chat vat.

Thi trudng lao ddng cling khéng ndm ngoai vong xody vé dinh nay. Trong tuan két thuc ngay 11/1,
bdo cdo Yéu cau Bao hiém That nghiép cua Bd Lao ddng Hoa Ky ghi nhan sé lugng yéu cau trg cap
that nghiép tdng thém 14.000, dat muic 217.000 - cao haon du bao 210.000. Du hién tai thj trudng lao
doéng van 6n dinh, nhung khé khan trong tuyén dung nhan su cé tay nghé va lo ngai vé ngudn cung
lao ddng tudng lai dang dan bdc 16. Hon nifa, cac chinh sach siét nhap cu tU chinh quyén mdi cé thé
gay thém &p luc I1én ngudn cung lao déng, de doa da tang trudng viéc 1am nam 2025.
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TIN NOI BAT
THI TRUGNG CRYPTO
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$TRUMP: Meme Coin Khuay Dao Gidi
Gan bay

Hinh 10. $TRUMP

e Ong Donald Trump viia cho ra mat mét dong meme c6 tén $TRUMP trén blockchain Solana,
V@i tdong cung 1ty token, 80% trong s6 do6 do cac thuc thé gan lién véi Trump nam giti.

e Gia dong coin nay tang chong mat ngay khi vira Ién san, tao nén lan séng vita phan khich
vlia “ban tin ban nghi” trong céng doéng crypto vé tinh hdp phap va su phi tap trung cta né.

Ngay 18 thang 1, Téng théng d&c ci Donald Trump da tung ra ddng meme $TRUMP, danh
dau dip 1& nham chuc cua minh. Théng bdo dugc phat qua tai khoan mang xa hdi X (trudc
day |a Twitter), kém theo khau hiéu "Fight, fight, fight!" dugc 18y cdm hing tU cac cudc van
déng tranh ctf clia 6ng, sau vu &m sat bat thanh vao ngay 15 thang 9 nam 2024.

Tokenomics

Token $TRUMP dudc phat trién trén blockchain Solana, véi tdng cung ban dau [a 200 triéu
token trong tdng sé 1ty. 80% sé token con lai thudc vé cac céng ty clia Trump nhu CIC
Digital LLC va Fight Fight Fight LLC, vé&i th&i gian khda la 3 ndm dé tranh tinh trang ban thao
ngay lap tuc.

Sau khi ra mat, gia tri déng $TRUMP da tang vot, vugdt 30 USD méi token va dat von hoa thi
trudng hon 6 ty USD, von ven chi trong vai gid.
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https://x.com/realDonaldTrump/status/1880446012168249386

Su tang “téc dd tén Itra” nay cung luc tao ra ca su phan khich 1An hoai nghi trong cdng déng
crypto. Mét s6 nha giao dich dat cau haéi vé tinh hdp phap cua déng nay, nghi ngs cé thé da xay ra
vu hack tai khoan cua Trump, méc du chua cé bat ky théng bao chinh thiic nao xac nhan.

Péng $TRUMP khéng dugc gidi thiéu nhu mdt cd hdi dau tu thong thudng, ma nhu moét cach dé
ung hd céc ly tudng clia Trump. Trang web chinh thic khdng dinh rdng cac token nay "khéng phai
la, cling khéng nham muc dich 1& mét ca hdi dau tu, hgp ddng dau tu hay chiing khoan."

Viéc ra mat nay 13 mot phan trong cac du an crypto clia Trump, bao gém viéc phat hanh NFT va
nén tang World Liberty Financial. C4c bao céo truyén théng con tiét 16 Trump du dinh ban hanh
mot s&c 1&nh hanh phap dé 1am tién dién tu trd thanh uu tién quéc gia sau 1& nham chuc.

Anh huéng phu

Viéc ra mat déng meme $TRUMP déng nghia c6 thé mang dén nhiéu hé qua chinh tri, kinh té va xa
hoi.

1. Ddng token co6 thé déi mat véi su gidm sat chdt ché tU cac cd quan quan ly tai chinh nhu
SEC hoac CFTC, dan dén yéu cau that chat quy dinh crypto.

2. Néu sé tién thu dudc ti ddng coin nay dugdc sl dung cho cac hoat déng chinh tri, cac cau
hoi vé tinh minh bach va tuan tha luat tai chinh bau cuf c6 thé xuéat hién.

3.  Su phé bién cua $TRUMP c6 thé Iam tang su bién déng, dac biét khi hoat déng dau cd gia
tdng. Nhiing nghi ngd vé ddng cd va tinh hop phap cla déng coin cé thé lam giam long tin
vao Trump va thi trudng crypto noi chung.

4. Sy ra mat nay da khai day nhiing ké Iita ddo nham vao nhiing ngudi ing hd Trump, budc con
trai clia 6ng, Eric Trump, phai [én tiéng dé phan biét $TRUMP véi cac dong coin IUa dao.
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https://www.worldlibertyfinancial.com/
https://x.com/EricTrump/status/1880727173004497126

‘ﬁi Eric Trump & @EricTrump - 18h M -
.$USA coin has nothing to do with us.

@ cyclop €& @nobrainflip - 19h

Apparently, apart from $TRUMP, another coin called $USA will be
released in a week (check pic)

| found TRUMP early and rode it to 40x

Show more
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including promotional m: qulals and dlglt'\l assets, remains uclusl\ cly
under the control of the issuers, preventing unauthorized reproduction
or misuse.
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Albright & Emerson PLLC

Deployment
The deployment of STRUMP Coin and SUSA Coin will occur in

two phases, utilizing advanced blockchain infrastructure and ensuring
compliance with regulatory standards.

STRUMP Coin will be launched on the Solana blockchain on

January 17th, ensuring high scalability and fast transaction processing.
The token's smart contract will undergo a comprehensive security audit
before deployment to ensure compliance and security. The token's liquidit
will be efficiently managed through Meteora DLMM.

SUSA Coin will be launched on the Solana blockchain on

January 24th, ensuring high scalability and fast transaction processing.
The token's smart contract will undergo a comprehensive security audit
before deployment to ensure compliance and security. The token's liquidity
will be efficiently managed through Meteora DLMM.

Hinh 11: Eric Trump Phi Nhén Lién Quan Bén Bat Ky Token Ndao Ngodi $TRUMP (Nguén: X)

DPbéng Trump c6 thé md ra mot tién 1& mdi, khi thé gidi bat dau tap lam quen vdi viéc cac chinh trj gia
dung blockchain dé xay dung thuong hiéu ca nhan hodc chinh tri, mé ra nhiing giao thoa thu vi gilta
chinh tri va tai chinh phi tdp trung. M3c du c6 thé tao ra mét cu hich tam thdi cho anh hudng cua
Trump, nhung két qua cudi cung sé phu thudc vao cach ddng coin nay dugc dén nhan, quan ly va su
dung thuc té.

Diéu nay c6 y nghia gi véi nganh Crypto?!

Du an déng coin nay cé thé |a mdt phan trong chién lugc 16n han nhdm dua tién dién ti vao chinh tri
va nén kinh té. Néu Trump quyét dinh ban hanh mét sic 1&8nh hanh phap dé lam tién dién ti tré thanh
Uu tién qudc gia sau I& nham chuic, diéu nay sé 1a mot dau hiéu rd rang cho su thay dbi trong quan
diém clia 6ng vé tai san ky thuat so.
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COIN % TRUMP ) ® o

&
TRANSFERS 1/ 2> SWAPS INFLOW OUTFLOW

®© = TIME ¥ = FROM = VALUE TOKEN

TRUMP Token : Trump Team KuCoin Deposit (ChXVG) 150K & TRUMP

TRUMP Token : Trump Team Kraken Deposit (Dnsft) 299.9K

TRUMP Token : Trump Team Kraken Deposit (Dnsft) 100 % TRUMP

TRUMP Token : Trump Team Crypto.com Deposit (F3KRv) % TRUMP

Token : Trump Team KuCoin Deposit (ChXVG) RUMP

Token : Trump Team Bybit Deposit (7eFYW) % TRUMP

Token : Trump Team Gate.io Deposit (DwrYb)

Token : Trump Team Gate.io Deposit (DwrYb) % TRUMP

Token : Trump Team Bybit Deposit (7eFYW) % TRUMP

Token : Trump Team .. Gate.io Deposit (DwrYb) % TRUMP

TRUMP Token : Trump Team Gate.io Deposit (DwrYb) % TRUMP

Token : Trump Team Bybit Deposit (7eFYW) % TRUMP

Token : Trump Team Bybit Deposit (G1CiX)

Token : Trump Team Bybit Deposit (G1CiX) ® TRUMP

Token : Trump Team KuCoin Deposit (ChXVG) % TRUMP

Token : Trump Team Crypto.com Deposit (F3KRv) % TRUMP

Hinh 12: Vi Giao Dich Lién Két VVGi Vi Nha Phat Trién $TRUMP (Nguén: Arkham Intelligence)

Fight Fight Fight LLC va CIC Digital LLC hién kiém soat khoang 80% ngudn cung $TRUMP, day Ién
nghi van vé muc dd minh bach va phi tap trung. Dau vay, theo cd ché token héa, 80% ngudn cung
nay da dugc khoa trong ba nam va sé mdé khoa tu tu trong giai doan do.
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Q) (X Following

Donald J. Trump &

45th President of the United States of AmericaZ=
DonaldJTrump.com
53 97.7M

(€

Posts

Eric Trump &

I am extremely proud of what we continue to accomplish in crypto. $Trump
is currently the hottest digital meme on earth and I truly believe that
@WorldLibertyFi will revolutionize DeFi/Cefi and will be the future of
finance. We are just getting started! /# #

Hinh 13: Donald Trump Trén Nén Tang X

S$TRUMP Emission Schedule

(| | jo
@ Creators & CIC Digital, 1 - 36 @ Creators & CIC Digital, 2 - 18% Creators & CIC Digital, 3 - 18% @ Liquidity - 10¢
Public Distribution - 10% @ Creators & CIC Digital, 4 - 4% Creators & CIC Digital, 5 - 2% @ Creators & CIC Digital, 6 - 2°

Hinh 14: Lich Phat Hanh $TRUMP Theo Thdng Ké Tur Su Kién TGE. (Nguén: gettrumpmemes.com)
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Nasdaq Choi Lén Véi ETF Litecoin

IOI Nasdaq

Hinh 15. Nasdaq Nép Bdng Ky Cho ETF Litecoin Spot

e Nasdaq da gui ndp mau 19b-4 cho SEC thay mat Canary Capital dé dang ky "Canary
Litecoin ETF," v@i Coinbase Custody chiu trach nhiém quan ly Litecoin

e Dodn dang ky nay cho thay cac td chiic ngay cang dé mat dén va coé thé thuc day viéc chap
nhan réng rai, gidng nhu nhitng thanh céng trudc dé6 cla Bitcoin va Ethereum spot ETFs

H6 s6 mau 19b-4 cla Nasdaq thay mat Canary Capital cho "Canary Litecoin ETF" da dudc gUi di
vao thi Tu, ngay 15 thang 1, ma ra modt cot méc quan trong trong quy trinh phé duyét.

Theo hé sa, US Bancorp Fund Services, LLC sé& la ngusi quan ly chinh cho ETF, trong khi US Bank
N.A. sé lo viéc quan ly tién mat. Cac dbng Litecoin sé dudc Iuu trit bai Coinbase Custody Trust
Company LLC.

Viéc ndp mau 19b-4 nay danh dau giai doan thu hai trong quy trinh dang ky ETF, sau khi Canary
Capital nép mau S-1 sra doi. Diéu nay bt dau moét cudc xem xét chinh thuc ti SEC, tao ra mét lich
trinh quy dinh khi dugc céng bd trong S6 dang ky Lién bang.

DPadn dang Ky nay dudc dua ra trong béi canh canh tranh gilta cac nha quan ly tai san ngay cang gay
gat, véi muc tiéu ra mat cac ETF spot cho nhiéu loai tién dién ti khac nhau, bao gém Solana va XRP,
va sau su phé duyét cua SEC déi vdi Bitcoin va Ethereum spot ETFs vao ndm 2024.

Céc chuyén gia trong nganh xem nhitng hé s6 nay nhu mét ddng thai dé déi pho vai nhitng thay doi
trong quy dinh, v8i ky vong vao viéc phé duyét tiém nang dudi chinh quyén mdi ctia My, vén dudc
cho la kha than thién véi déi mdi trong tién dién tu.
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https://listingcenter.nasdaq.com/assets/rulebook/nasdaq/filings/SR-NASDAQ-2025-005.pdf
https://www.sec.gov/Archives/edgar/data/2039461/000199937124013330/litecoin-s1_101524.htm

DPéng thai clia Nasdaq va Canary Capital 1am néi bat su chl y ngay cang I18n cua cac té chiic vao thi
trudng tién dién ti va chién lugc thuc day su chap nhan réng rai da ngang. Cac ETF crypto spot
mang dén mot 16i tdt cho cac nha dau tu truyén théng tiép can tai san ky thuat sé6 ma khéng can
phai lo 1ang Vé céc rac réi khi sd hitu truc tiép.

Ngoai ra, viéc théng qua mdt Litecoin ETF cé thé lam ting su tu tin cua thj trudng va tao diéu kién
cho su phét trién manh mé vé tinh thanh khoan va su minh bach trong hé sinh thai tién dién tu.
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VanEck Tung ETF Mdi Cho Hé Sinh Thai
Tai San S6

Vanick’

Hinh 16. VanEck Tung ETF Mdi Cho Hé Sinh Thdi Tdi San Sé

e VanEck da nop ho so 1én SEC yéu cau phé duyét mét quy ETF mdi cé tén Onchain Economy
ETF.

e Quy nay sé do 80% tai san vao cac cong ty lién quan dén tai san ky thuat sé nhu san giao
dich, nén tang thanh toan va cong ty khai thac, thay vi truc tiép dau tu vao tai san ky thuat
s6 hay hang hoa.

VanEck, mét trong nhitng nha quan ly dau tu hang dau, vira ndp hé sd 1én SEC mong mudn ra mét
On-chain Economy ETF, mdt quy nhdm dén cac céng ty va céng cu dang thuc day su chuyén déi s6
manh mé. Theo hd sd ndp vao ngay 15 thang 1, quy nay sé dau tu it nhat 80% tai san rong vao cac
coéng ty lién quan dén tai san ky thuat s6, chdng han nhu san giao dich tién ma hoa, nén tang thanh
toan va cac cong ty khai thac, cling nhu cac céng cu tai chinh lién quan dén tai san ky thuat sé nhu
hdp ddng tuong lai hang héa.

Diéu dac biét 14, khac véi cac quy crypto ETF truyén théng, Onchain Economy ETF sé khéng dau tu
truc tiép vao tai san ky thuat sé6 hay hang héa.

H6 sa nay dudc ndp sau khi VanEck quyét dinh déng quy Ethereum Strategy ETF (EFUT) vao thang
9 ndm 2024, quy tiing cung cap co hoi tiép can Ethereum futures. Sau khi SEC phé duyét cac quy
Ethereum spot ETF vao dau ndm nay, cac quy crypto cua VanEck nhu quy Ethereum spot (ETHV) va
Bitcoin spot ETF (HODL) van tiép tuc duy tri khéi lugng giao dich manh mé.

V&i muc tiéu hé trg cac cong ty dan dat quéa trinh chuyén dbi sé, VanEck dang md& ra mét hudng di
mdi cho cac nha dau tu dé tan dung su phat trién manh mé clia céng nghé blockchain.

Va dé la toan bd phan tich chuyén sau vé thi trudng tu Bitfinex Alpha 138!

DPling quén theo ddi cdng dong Bitfinex Vietnam tai Telegram, Twitter & Facebook dé cap
nhap cac su kién va théng tin sém nhat nhé!
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https://www.sec.gov/Archives/edgar/data/768847/000076884725000010/vaneckonchaineconomyetf485.htm
https://x.com/vaneck_us/status/1832055918839607337
https://www.sec.gov/files/tm/lk87adfs99.pdf
https://go.bitfinex.com/BitfinexVNTelegram
https://go.bitfinex.com/BitfinexVNX
https://go.bitfinex.com/BitfinexVNFB
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