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Ban quyén 2022 BEXWW Inc. Tén Bitfinex vd logo hinh chiéc Id Ia thuong hiéu
dugc su dung theo gidy phép. Tat ca quyén Igi cua tac gia dugc bdo vé.

Tai liéu ndy dugc cung cép bdi BFXWW Inc. (“Bitfinex”) nhdm muc dich cung
cdp théng tin chung. Cdc quan diém, y kién dugc trinh bay c6 thé khéng phdn
dnh quan diém cua todn thé Bitfinex va cd thé thay déi ma khéng cdn théng
bdo trudc. Théng tin trong ban tin ndy khéng phdi la 16i khuyén vé dau tu,
qudn ly danh muc déu tu, phdp ly, tai chinh hodc thué, vé ky thudt giao dich,
mé hinh, thudt todn hodic bat ky ké hoach khdc, hodc lad khuyén nghi mua,
bdn hodc giit bat ky token sé hodc tdi san sé6 ndo. Khéng cé khuyén nghi hay
I6i khuyén ndo dugc dua ra vé viéc liéu bat ky tai san ky thudt sé ndo cé pht
hdp vdi ban hay khéng. Khéng cé 18i chao madi hodc dé nghi mua bdn bat ky
tai san ky thu@t sé ndo hodc qudng bd tdi chinh dudi bat ky hinh thic ndo.

Ban khéng nén giao dich tai san sé trit khi ban hiéu ré cdc rai ro lién quan.

Ban khéng nén cam két quy hodc thé chdp tai san dé giao dich cdc loai tai
sdn s6 khi khéng sdn sang cho truong hgp thua 16 todn bd. Hiéu sudt trong
qud khu ctia mét tai san s6 hodc chién Iugc giao dich khéng dadm bdo két qud
hodc Igi nhudn trong tuong lai. Ban tin nay dua ra cdc y kién du dodn —
nhing théng tin lién quan dén cdc su kién trong tuong lai hodc dién blen hiéu
suét trong tuong lai—ddy chi la nhiing du bdo, y kién va gia thuyét vé cdc su
kién, diéu kién, két qué co thé xay ra trong tuong lai. Cdc su kién hodic két qud
thuc té c6 thé khdc biét ddng ké.

Pia danh dugc dé cdp, thdng tin cung cdp dugc tham khdo nguén tir cdc nha
cung c@p néi dung khdc. Théng tin ndy dudc bdo vé bdi ban quyén do cdc
nhd cung cép ndi dung dé sé hitu hodc dugc cdp phép. Bitfinex khéng tham
gia vdo viéc chuén bi, dp dung hodc chinh sitta néi dung nay va khéng ngdm
hiéu hay céng khai tan thdnh hodic phé duyét néi dung dé. Bitfinex khéng dam
bdo théng tin cung c@p trong néi dung cta bén thi ba la chinh xdc, day du
hoadc kip thadi.

Du Bitfinex cé gang cung cép théng tin chinh xdc va kip thdi, nhung ca
Bitfinex ciing nhu bdt ky nha cung cdp ndi dung thu ba cling khéng nao dam
bdo tinh chinh xdc, kip thdi, ddy da hodc hitu ich cta bat ky ndi dung ban tin
nao, va khéng chiu trach nhiém hodc trach nhiém phap Iy déi véi bat ky ndi
dung nado tuong tu. TGt ca ndi dung ban tin dugc cung c@p trén cd sé "nhu
hién co".

Khéng dugc su dung bdt ky nhan hiéu, tén thudng mai, nhén hiéu dich vu, ban
quyen hodic logo ndo cua Bitfinex dudi bat ky hinh thdc nao va vdi muc dich
bién cdc muc nay thuéc s& hitu, hodc lién két vdi ban hodc lam nhdm tudng
ban dugc su dung vdi su déng y cua Bitfinex, va ban dugc théng tin r6 rdang
ban khéng c6 quyén sé hitu ndo déi vdi bat ky muc ndo trong sé trén.

Ban tin nay chi dugc cung cdp cho nhing ngudi nhdn dugc chon loc. Ban
khéng nén dang, truyén tay, phan phdi lai hodc bang cdch nao khdc lan
truyén bat ky ndi dung cua ban tin nay cho bat ky ai khac.



SAICUTIVE SUMMARY
=Ji(ede]]3] Virng Chan Gilra Bao Tai Chinh

Bat chap gidng bao kinh té vi mé c6 thé noi 1a dit doi nhat trong nhiéu
nam, Bitcoin van viing vang vi thé ddc tén ctia minh. DU béc hai gan 1/3
gia tri tU dinh thang 1, BTC van dang bam sat kich ban diéu chinh gilia
chu ky tang trudng thudng thay & cac mua bull market trudc. Pang chu
y, khi chiing khodan va trai phiéu My "sang nang chiéu mua" khé doan -
chi s6 VIX nhay vot trén 40 1an dau sau 5 ndm - thi Bitcoin da bat hoi bat
ngd hon 16% tuU day, &n dut da s6 tai san rli ro truyén théng.

Cu bat nay dién ra song song véi viéc Vang phéa gia ky luc, vugt nguéng
$3,300/ounce, 1an nita khang dinh Bitcoin c6 vé dang tién hoéa nhu tam
khién vi mé s6. Ca hai tai sdn ngay cang dudc coi la ndi tru an toan cau,
trung 1ap gilta tinh hinh thé gidi phan manh, xung dét thuosng mai va
dong vén nét dudi nhau ra di khoi thi trudng chiing khoan dang giat lién
hoi. Dién bién gia gan day cang ching thuc luan diém nay: tU ngay 2
thang 4 - ngay Giai phong - Bitcoin lai c6 xu huédng yén tinh nhu Vang,
hon 1a phan Uing nhanh nhu cé phiéu, cho thdy da phuc héi manh mé
trong khi thi trudng chung van phai "thd oxy" vi can thanh khoan va loat
chinh sach nay thé nay, mai thi chua biét.
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11,945.0 (16.03%) 119,450

Feb

Biéu dé BTC/USD Khung 4 Gié. (Nguén: Bitfinex)

C6 thé thay rd, kinh t& My dang chai trd mao hiém di trén day véi loat
bién déng ngay cang kho ludng khi 3 dinh tam giac bat 6n gém Chinh
sach thuong mai lic ndng luc mua, bong ma Lam phat va Tam ly tiéu
dung thay déi that thusng cung lic xuat hién. Chu tich Cuc Du trit Lién
bang Jerome Powell d& phat tin hiéu than trong vé |ai suat, nhdn manh su
can thiét cua viéc theo ddi thém dir liéu trong béi canh thi trudng nhap
nhém khdéng yén trudc nhiing chiéu trd thué quan mdi va cac rao can déi
véi hang héa Trung Quéc.




DU gid hang nhap khdu cé vé ha nhe trong thang 3, phan I6n nhd gia
nang lugng phan nao diu bét, nhung day du chi la phut nghi ngén ngui ma
théi. Lénh ap thué mdi day va viéc déng USD dudi dan cé thé sé thdi
bung lam phat nhap khau, chi vén ven trong vai thang tdi. Bdo gia nay
dang dan danh vao tui tién ngusi tiéu dung, va cu tdng 1.4% cla doanh
s6 ban & thang 3 1a mdt minh ching: ngudi My dang chay dua mua tich
trt trudc khi gia ca leo thang ddi gia, va day giéng mot hanh déng lo xa
hon & dau hiéu kinh té hay stic mua phuc héi. Khi ap luc lam phat tich tu
va ngudi dan ngay cang mat niém tin, hién nhién, cac hd gia dinh co & sé
sém that lung budc bung, khéng con thoai mai nhu trude.
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Chi S6 Gia Nhép Khéu So Vi Chi S6 Pé La My

Tuan réi, thi trudng crypto “nd hoa" khi loat tin vui dugc chap thuan va doi
mai trén nhiéu linh vuc. M3 dau véi Tether chdi I6n rét von vao Fizen, éng
I6n Fintech chuyén vé vi tu quan ly va thanh toan s6, day ré rang la tham
vong dua ngudi anh em stablecoin USDt len 16i vao moi ngdéc ngach cudc
séng, bang chiéu sit dung céng cu da qua quen va than thién véi ngudi
dung nhu ma QR va may quet thé. Bong thai nay cho thay ré nd luc chung
cla toan nganh nham dua tai san ky thuat sé tré nén dé tiép can, dac biét
nhdm dén cong déng chua cé tai khoan ngan hang trén toan thé gidi.
Cung lic, Canary Capital manh dan dé don 1én SEC My dé trinh lang mét
quy ETF dua trén Tron, d&c biét tich hgp tinh nang staking - mét phan
trong ké hoach 18n hon cua ho, nhdm dén md réng cac san pham dau tu
tién ma hoa trong bdi canh ky vong vé mét méi trudng phap ly thuan Igi
hon. V& phia khu vuc céng, thanh phé Panama théng bdo chdp nhan
Bitcoin, Ethereum, USDC va USDt dé thanh toan thué va phi dé thi.

Chuc cac Trades tuan mai bdi thu!
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Powell Can Trong Khi Thué Quan
Cham Ngoi Thi Truéng Day Song Va
Lam Phat Nong Lén

Cuc Du trit Lién bang My (FED) dang an binh bat dong vdi lai suat, khi nhitng lo ngai xung quanh
chinh sach thuong mai cia My van dai dang. Trong bai phat biéu tai Cau lac bd Kinh té Chicago
hém thii tu tuan trudc, ngay 16 thang 4, Chu tich FED Jerome Powell nhan manh su can thiét phai
c6 thém dit liéu kinh té trudc khi dua ra bat ky dong thai chinh sach nao, déng thai canh bao rang
loat ddng thai ciia Nha Trang vé thué quan cé thé gay khé khian cho né luc ctia Ngan hang Trung
uong trong viéc kiém soat lam phat va viéc lam.

Phat biéu trudc céng ching lan dau tién sau khi Téng théng Trump tam hodn mét s6 don tdng thué
nang dd, Powell cho rang nhitng bién déng cla thij trudng gan day khéng phai la dau hiéu bao déng
do, don gian chi 1a phan ting co ly trudc nhiing budc ngoat bat ngd, tdo bao trong chinh sach thuong
mai. Ong khang dinh: “Thj trudng dang dién bién... gan dung nhu trong du doan," déng thsi Ong
cling bat mi rang su tréi sut hién tai chi don gian phan anh su khéng chic chan - chit khéng phai tin
hiéu dé ngan hang trung ucng can thiép ngay lap tuc.

@ Donald J. Trump €2

: @realDonaldTrump

The ECB is expected to cut interest rates for the 7th time, and yet,
“Too Late” Jerome Powell of the Fed, who is always TOO LATE AND
WRONG, yesterday issued a report which was another, and typical,
complete “mess!” Qil prices are down, groceries (even eggs!) are
down, and the USA is getting RICH ON TARIFFS. Too Late should
have lowered Interest Rates, like the ECB, long ago, but he should
certainly lower them now. Powell’s termination cannot come fast
enough!

9.3k ReTruths 39.8k Likes Apr 17, 2025, 6:12 PM

Hinh 1. Bai Bdng Cua Téng Théng Donald J. Trump Trén Truthsocial


https://truthsocial.com/@realDonaldTrump/114352766082542122
https://www.federalreserve.gov/newsevents/speech/powell20250416a.htm

Tuy nhién, cac nha dau tu phan Ung kha nhanh theo chiéu hudng tiéu cuc déi véi nhitng binh luan
nay. Chi s6 Dow Jones giam 1.7%, S&P 500 trugt giam 2.2% va Nasdagq Composite mat 3.1%. Lo ngai
cang tang cao sau khi My céng bd cac han ché mdi dbi vai viéc xuat khau chip sang Trung Quéc.
Nvidia, mét trong nhitng nha san xuat chip Al hang dau, chiu &nh hudng dic biét nang né khi bao
céo rang két qua quy dau tién két thuc vao ngay 27 thang 4 ndm 2025 cla ho sé bao gém khoan phi
khoang 5.5 ty d6 la do yéu cau phai cé gidy phép xuat khau chip nhé H20 sang Trung Quéc, clng
véi cac don dat hang bi huy va hang ton kho khong thé ban dugc sau dé. Nhin chung, dgt ban thao
trén thi trudng phan anh khéng chi lo ngai vé cing thdng thusng mai, ma con ca su bat an ngay cang
tdng vé kha nang suy thodi kinh té.

. FED CHAIR POWELL
: SPEECH

5,282.69

7 TradingView

Hinh 2. Gia S&P 500, Nasdaq Va Dji Giam Sau Bdi Phdt Biéu Cua Chu Tich Fed Powell
(Nguén: Tradingview)

C6 vé thay van chua du cang, Téng thdng Trump tiép tuc dap tra nhan xét cua Powell bang mét cudc
tdn céng mai vao ban lanh dao FED. Ong d& dang tai trén mang xa hoi, dai y muén "da Powell ra khdi
ghé cang sém cang tét" (xem Hinh 1 & trén) - R rang la mot su leo thang cang thang trong cudc
chién khéng héi két gitta Nha Trang va ngan hang trung uong. M&c du I8i binh luan nay rat nghiém
trong, thi trudng dudng nhu tap trung vao lap trudng chinh sach cua Powell hon la nhitng man kich
chinh tri kho hiéu.

Khéng phai dang vita, Powell dap lai bang viéc cung c6 su doc 1ap clia ngan hang trung uong, tuyén
b6 rd rang rang ap luc chinh tri sé khéng anh hudng dén cac quyét dinh tién té va néi thém rang su
ung hoé ludng dang déi véi quyén tu ch cta Fed vAn manh mé. "Moi ngudi co thé ndi bat cu diéu gi
ho mudn, diéu dé khéng sao ca. Chung téi sé khdéng bao gid bi anh hudng bdi ap Iuc chinh tri," éng
tuyén béo.


https://d18rn0p25nwr6d.cloudfront.net/CIK-0001045810/9e6e2d94-83a7-465c-8a94-982d82e3e9e7.pdf
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001045810/9e6e2d94-83a7-465c-8a94-982d82e3e9e7.pdf
https://truthsocial.com/@realDonaldTrump/114352766082542122
https://truthsocial.com/@realDonaldTrump/114352766082542122

Du vay, Powell vadn ndm ndp lo vé mét vu kién 6 Toa an Toi cao, cd thé 1at do cac bién phap phap
ly bado vé Fed khoi su can thiép cla hanh phap. Vu kién dat ddu cham hoi vé quyén cua téng
théng trong viéc sa thai cac quan chiic ddc 1ap nhu chi tich Fed ma khéng can ly do, mét déng
thai co thé xda sb su tu chu cua ngan hang trung uong. Powell giam nhe kha nang vu kién nay
nh&dm vao Fed nhung khang dinh dang theo déi sat sao.

Powell cling bac bd tin dén rang Fed lo ngai vé thiéu thanh khoan khi quyét dinh gidm téc do thu
hep bang can ddi ké toan vao thang Ba. DU viéc that chat dinh lughg nay thudng kéo 1ai suat dai
han I&n, Powell giai thich rang viéc di cham lai héi thang Ba khong phai do thi trudng cang thang.

Thay vao do, 6ng giai thich rang nhitng han ché ky thuat lién quan dén trdn ng cla My da tam
thdi che m& kha nang danh gia tdc déng cua viéc rut tién vé dén du trif cla cac ngan hang.
Quyét dinh nhe tay hon cho phép Fed lam chu tinh hinh t6t hon. "Chung ta cang diém tinh, bang
can déi ké toan cang c6 thé thu hep lai ma khéng gay soc," Powell nhdn nhi, am chi rang liéu
lugng vUua phai sé giup tranh rui ro tai chinh.

Chuyén sang buc tranh kinh té réng I8n hon, Powell cho biét My khai ddng ndm véi gan nhu full
team lao ddng, va lam phat dang ha nhiét vé muc tiéu 2% cla Fed, nén kinh té& dang can bang
mot cach hiém hoi vd mong manh. Thé nhung, su xuat hién cua cac chinh sach thusng mai khé
doan gid lai ngang chan tién trinh dé. Powell goi thué quan 1a cudc cach mang la ky, khién doanh
nghiép va chuyén gia bo tay khéng doan dudc két qua.

Ong bao ddéng rang nhiing chiéu tré thuosng mai nay cé thé day ca Lam phat va Viéc lam xa roi
muc tiéu kép clia Fed, nhat 1a khi doanh nghiép rut dau tu hodc dé ganh ndng chi phi Ién dau
ngudi tiéu dung. Tuy nhién, hién tai, Powell cho rdng chua dén Iuc can nhan nut diéu chinh lai
suat ngay. Thay vao dé, Fed sé tiép tuc doc vi cac chi s6 kinh té trudc khi Ién k& hoach cho budc
di tiép theo.

Fed, du thita nhan thué quan va bao thusng mai day rui ro vao nén kinh té, nhung thuc té ho van
binh chan nhu vai, khdng voi ra tay. Thay vao do, cac nha hoach dinh chinh sach dang uu tién su
On dinh - ham nhip viéc rut tién, gil nguyén lai suat va lang 1& quan sat cac d{ liéu méi.



Bitcoin Hién Ngang Khang Pinh Vi Thé
Giita Bao ViM®é Bat On

Boi canh kinh té vi mé cang thang hon khi cac méi quan hé budn ban toan cau tré nén réi ram va
dang trong qua trinh dap di xay lai sau man an miéng tra miéng Thué quan méi nhat giita cac éng
I6n thuong mai thé gidi. Diéu nay thdi bung su bién dong trén ca thi trudng trai phiéu kho bac My
va cac tai san rui ro, khi nha dau tu vt 6c danh gia lai ky vong tang truéng va sap xép danh muc
dau tu ngay lap tuc.

Gilta can khing hoang, Bitcoin da c6 ci hut chan dau nhat ctia chu ky nay, béc hgi 32% ti dinh
thang mét. Thé nhung, nhu Bitfinex Alpha tuan trudc da du doan, cu trugt nay van nam trong kich
ban quen thudc nhu cac mua up-trend trudc, va nhitng pha diéu chinh tuong tu thudng la dau hiéu
tam thai, chi khéng cé nghia la cai két.

Bitcoin / U.S. Dollar - 4h - BITFINEX O usD
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Hinh 3. Biéu D6 BTC/USD Khung 4 Gid. (Nguén: Bitfinex)

Gilta béi canh nay, diém sang tich cuc dén ti “6ng trum" Bitcoin: mac nhiing can quét cua kinh té
vi md, tai sadn nay da bat dodi han +16% tU day gan nhat, cho thay kha nang gil vi thé phong do
khéng phai via trudc anh hudng tam ly nha dau tu.

Su phuc héi nay cang chat lugng han khi so sanh véi cac cai tén tru 4n vi mé quen thudc khac.
Vang, cay da cay dé trong lang trd an an toan, van théng tri Iap dinh mdi khi dong tién 6 at chay
vao cac tai san phong tha. Viéc Bitcoin clng séng phuc hdi - tham chi khi Vang van dang chiém uu
thé - cho thay BTC ngay cang dudc nhin nhan nhu mét loai tai san phong ngua rii ro vi md, chu
khéng con gidi han chi la con cung cua gidi dau ¢ mao hiém.

10
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Hinh 4. Dién Bién Gid Tuong Péi Ctia Vang, Bitcoin Va Chi S6 SPX500
Ké Tu Ngay 2/4 - Ngay Gidi Phong. (Nguén: TVC, Bitfinex)

Tinh hinh hién tai, hiéu suat cta cac tai san I18n van kha an tugng. Vang tiép tuc phi ma, tao dinh
cao lich stt mdi va 1an dau tién vugt mat moc 3.300 db la, khi nha dau tu thdo chay vao vé bén
bén db an toan truyén théng. Bitcoin tling lao déc xudng day thap nhat ti ddu ndm l1a 74.501 dé
la, chung sé phan vdi cac tai san rui ro khac, nhung sau d6 da héi manh trg lai miic 87.500 d6
la.

Khi thé gidi ban loay hoay diéu chinh theo nhiing thay déi dén dap trong quan hé thucng mai,
Vang va Bitcoin tranh thi chiém spotlight véi vai tro 1a tai san du trf trung 1ap toan cau. Ngay
cang ré rang rang du Bitcoin tling rdi tu do clng vdi cac tai san rui ro khac trong giai doan dau
clia b&o thj trudng, thi gid day nd da ching minh tiém luc 16i ngugc dong dang gdm, tudng tu
nhu Vang, dé chifng minh vai trd va vi thé "Vang ky thuat s6".

Thuc té, BTC, mac du I& mdt tai sdn nhd hon nhiéu so véi thi trudng ching khoan My, da ban
thao vdi ty 1& tudsng duong (khoang 12-13%) ké tU "Ngay Giai phéng" cla Téng théng My
Donald Trump khi cadc muc thué séc toan cau dudc céng bd. Nhung BTC chiing minh su phuc
héi manh mé han nhiéu ti day va cé méi tusng quan véi Vang cao han han so véi cac tai san rui
ro khac trong hanh vi giao dich ctia minh. Hinh 4 & trén theo déi bién déng gia clia BTC, XAU,
SPX500 ké tif ngay 2 thang 4 va cho thay rd hiéu suat trdéi hon han cla vang va Bitcoin so Vi
S&P500.
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Hinh 5. Chi S6 Bién Péng Cua Thi Trudng Chitng Khodn My. (Nguén: FRED)

Chung t6i nhan thay dot bién déng rAm ran gan day trén thi trudng ching khoan My, dugc do bang
chi s6 VIX (vi nhu nhiét ké do d6 s6t cla thi trudng trong 30 ngay t3i), coé thé noi la mdt pha quay xe
cuc gat trong tam ly nha dau tu. VIX da vugt ngudng 40 1an dau tién sau hon 5 ndm, mét viing cam
bao ddéng thudng di kém vai nhitng giai doan thj trudng dé Ira va bat én.

Nhu Hinh 5 cho thay, cl phi ma cua bién ddéng nay 1a chua tiing cé ké ti tham hoa COVID-19 nam
2020, va trudc do 14 vét seo Khung hoang Tai chinh Toan cau 2008 va vu nd Bong béng Dot-Com
2001. Thij trudng trai phiéu day séng, gia ting thém su cing thang trén toan bo thij trudng.

Piéu dang lo ngai 13, khi bién ddng tan céng vao xudng séng cla hé théng tai chinh - chinh 13 trai
phiéu kho bac My va cé phiéu - thanh khoan cé xu hudng béc hai nhanh chéng khi nha dau tu thao
chay khai rii ro, va hién nhién tim dén nhiing ngi tri an an toan. Trong nhiing tinh huéng nhu vay,
cac dong vén sé quay xe khdi cac thi trudng dau cg trudc tién. Vi Bitcoin va ho hang crypto la
nhitng muc nhay cam nhéat véi thanh khoan trén toan cau, ching dudng nhién bj cuén phang vao
vong xody hdn loan. Diéu nay dan dén nhitng dgt tut déc khéng phanh va su gia tdng bién déng thuc
té, d3c biét 13 8 cac altcoin, khi nha dau tu that chit hau bao va né tranh rui ro.
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Yén Binh Trudc Song Du:
Gia Nhap Khau Ha Nhiét
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Hinh 6. Chi S6 Gia Nhép Khéu So Vi Chi Sé Pé La My (Nguén Biéu Dé: Macromicro)

Tudng chiing lam phat sé im ang trong vai thang, gia nhap khau cia My trong thang ba lai bat
ngd sut nhe, nhd gia nang lugng ha nhiét. Thé nhung, dang sau vé yén binh cé phan thuan Igi
nay la cé thé 1a mat dién bién cang day! Chién dich thué quan mdéi ctia Téong théng Trump cé
nguy cd dap tat nhitng gi virta dat dudc, tao ra mot tinh hudéng phtic tap véi gia ca ting vot, Igi
nhuan doanh nghiép bi anh hudng va thi trudng thi day “rung lac" dir doi.

Gia Nhap Khau Ha Nhiét - Nhung Bling V6i Tha Long

Theo théng tin ti Chi s6 Gia Xuat Nhap khdu clia Cuc Théng ké Lao déng MV, dudc cdng bd vao
thit ba tuan trudc (15/4), gia nhap khau sut nhe 0.1% trong thang ba, danh dau Ian gidm dau tién
ké tUf thang chin. Su gidm nay chld yéu nhd gid nhién liéu gidam 2.3%, con cac mat hang nhap
khau khac chi ddi gia nhe khéng dang ké.

Tuy nhién, can phai hiéu ré dif liéu nay chua hé tinh dén yéu té thué quan. S6 liéu vé giad nhap
khau dugc thu thap vao dau thang va khéng bao gém céac loai thué mdéi dudc &p dung sau do, vi
du nhu thué 20% déi véi hang héa ti Trung Quéc va thué 25% doi vai sét, thép va nhém.
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Pha giam gia nhap khau thang ba cé thé sé Ia nét tram cudi cung trudc khi gia ca vut tang tré lai.
Thué quan, vé ban chéat, hoat ddong nhu nhiing hé s6 nhan chi phi, budc cac nha nhap khau phai
chap nhan gia cao han (gay ap luc 1én IGi nhuan) hodc chuyén chi phi dé nhd ngusi tiéu dung ganh
gilp (thuc day lam phat).

Cung phe véi Thué quan con c6 déng D6 la My c6 vé dang dubi, da mat gia 2.6% so vdi dau nam so
v3i mot rd tién té cod clng trong sé thusng mai. Khi ddng Bd $ yéu di, hang héa nhap khau hién nhién
dat dd hon - ngay ca trudc khi ap dung thué quan. Ap luc kép tu thué quan va ty gia hoi doai khién
su leo thang clia lam phat nhap khau gan nhu khéng thé tranh khai trong nhiing thang téi.

Zoom All 6m YTD 1y 2y 3y 5y 10y

Percent
(4,1

Jul'20 Jan '21 Jul'21 Jan '22 Jul '22 Jan '23 Jul '23 Jan '24 Jul'24 Jan '25

— US - CPI (SA, YoY) US - Core CPI (SA, YoY)
Hinh 7. Chi S6 Gia Tiéu Dung (Nguén Biéu P6: Macromicro)

Don truc tiép nhat cua thué quan dén vi tién cla cac hod gia dinh chinh |4 théng qua gia ca hang
hoa. Cac céng ty nhap khau nguyén liéu thé va hang héa thanh pham hién phai déi mat vdi chi
phi dau vao cao han, dac biét 13 & cac linh vuc phu thudc vao san xuat cla Trung Qudc va kim
loai céng nghiép, dan dén hé luy:

Lam phat hang hoa cét 16i ddi tang.
Cac nha ban |1& va céng ty hudng dén ngudi tiéu dung sé budc phai ting gia hoac giam Igi
nhuan. D liéu ban |& mdi nhat cho thang ba da tdng 1.4%, vuct qua ky vong.

e NEéu gia tiéu dung ting trong khi tdng trudng tién luong dinh tré, stic mua thuc té sé giam,
gdy ra moi de doa cho tiéu dung néi chung, déng luc chinh cla GDP Hoa Ky.
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Chuing Khoan: Séng Yén Bién Lang Trudc Bao Rui Ro

Thi trudng hién tai dang Iudt qua con bao thué quan, véi cé phiéu td ra kha li don. Nhung day co
thé chi 14 phut nghi trudc khi dén bién déng &p dén. Ching khodan gid dang bi kep gilta hai gong
Kim rui ro:

1. Lgi Nhuan bj bdp: Néu cac cong ty ganh hét chi phi ting thém, Igi nhudn hién nhién phai
moéng di - nhat 14 trong nganh ban 1&, san xuat va xay dung.

2. Nhu C4u giam manh: Néu cac céng ty day chi phi dé ngusi mua ganh, ngudn cau cé thé vi
vay ma tut giam, dac biét néu lam phat vuct mat ting trudng luong.

Hon nita, nguy cd lam phat dinh tré - gia ca tdng cao trong bdi canh tang trudng kim ham - da
dugc nhdc dén trong bién ban hop gan day clta Fed nhu mot méi lo ngai ngay cang tang. Pay la
mot tinh huéng ma ca cd phiéu I3 trai phiéu déu cé thé hoat dong kém hiéu qua.

Su sut gidm gia nhap khau trong thang ba khéng con & mét xu hudng, ma chi 1a mét su tam ding
- mot théng ké tam thai do thdi diém. Cau chuyén thuc su van dang dién ra: thué quan manh tay
cla Trump, déng dé la suy yéu va tang truéng toan cau mong manh dang két hgp thanh mét cu
séc¢ lam phat tiém an co thé tadc ddng dén ngudi tiéu dung va thj trudng My vao mua he.

Cac nha dau tu nén chuan bi cho mét su dao ngugc co thé xay ra trong xu hudng lam phat, theo
déi chat ché hudng dan vé Igi nhuan va s&n sang cho su bién ddng trd lai cta cé phiéu khi tac
doéng cua cac loai thué nay dugdc phan anh day du han khi nhin vao Gia ca. Cau hoi khéng con |a
liéu gia tiéu dung va cb phiéu co6 chiu anh hudng hay khdng - ma Id khi ndo va muc dd anh huéng
sé 16n dén dau.
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Xu Hudng Mua Tich Trir Trude Lan Song
Thué Quan, H6 Pen Kinh Té Rinh Rap

Thang ba vita qua, ngugi tiéu dung My da mé hau bao mua sam hao phéng, nhanh nhat trong hon
mot nam, vi lo ngai gia ca leo thang do thué quan ap téi. Mac du trao Iluu mua sdm nhat thai nay
da giup kinh té quy mot khong bi tut déc qua sau, nhung day cé Ié chi la théi khac trudc bao —
mot con bao dudc tao nén bai tam ly c6 phan bi quan, vi tién thi méng va du am dai dang clia su
bat 6n chinh sach thuong mai.

ass ADVANCE MONTHLY SALES Percent Change in Retail and Food Services Sales from
@ Previous Month
Data adusted for seasonal vanation and holiday and trading-day differences but not for
6 price changss.
March 2025 $734.9 billion 1.4% 2 il
3 4+
% +
February 2025 = 0 - [ | I
. 724.5 billion 0.2%* -_l
(revised) s -1
-2 4+
-3+
4 4
Next release: May 15, 2025 'g i
* The 90 percent confidence interval includes zero. There is insufficient statistical January February March
evidence to conclude that the actual change is different from zero. [ m Total OEx Auto Auto m Gen Mer I
Data adjusted for seasonal variation and holiday and trading-day differences but Source: U.5. Cnsus Burzau, Advanced Monthly Retail Trade survey,
not for price changess. Source: U.5. Census Burezu, Advanced Monthly Retail April 18, 2025
Trade Survey, April 16, 2025

Hinh 8. Doanh Sé Bdn Lé Hang Thdng (So Bé) Cua My (Nguén: Cuc Diéu Tra Dén Sé Hoa Ky)

US Retail Sales

Percent

May '22 Sep '22 Jan '23 May '23 Sep '23 Jan '24 May '24 Sep '24 Jan '25

US - Retail Sales (MoM)

Hinh 9. Bién Péng Doanh Sé Bdn Lé Hang Thdng Tai My (Ngudn Biéu Dé: Macromicro)
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Theo Bao cdo Doanh sé Ban 1é Hang thang cla Cuc Théng ké Dan s6 MY, thang Ba ching kién
ngudi My cudc chay dua mua sam, day doanh s6 ban lé tdng 1.4% - cao nhat ké ti nam 2023. Cu
hich nay chu yéu dén tli viéc sdm xe haoi va vat liéu xay dung tdng dét bién. R rang, ngusi tiéu ding
dang don dau, tranh thd mua hang trudc khi thué quan ap I&n lam gia ca leo thang.

DPang chu y, con s6t mua sdm khéng chi gidi han 6 nhitng nhém hang gia tri cao. Nhdm "kiém soat"
- mét thudc do ban I& c6t 16i loai bd cac yéu td bién ddng nhu 6 t, xang va vat liéu xay dung - ciing
tdng 0.6%. Nhom nay dudc coi la mdt chi bdo dang tin cdy hon vé déng gép cla nhu cau tiéu dung
vao GDP, va su tang trudng clia ndé cho thay su tdng vot chi tiéu dién ra trén dién réng.

Tuy nhién, da ting trudng nay kho 1au dai. Chu tich Cuc Du trit Lién bang Jerome Powell gan day da
thita nhan cac dau hiéu giam téc cla nén kinh té, cho rang moét phan ap luc dén tu viéc gia ca tang
l&én khi thué quan mdi bat dau cé hiéu luc. Mac du thué dudc ap dung cho cac doanh nghiép & bién
gidi, phan I8n chi phi cudi cung sé dugc chuyén sang ngudi tiéu dung, day tdng lam phat.

Ap luc gia ca ngay cang tang dién ra vao thai diém tam Iy ngusi tiéu dung vén da suy véu. Su bat 6n
xung quanh chinh sach thusng mai thay déi xoanh xoach cua chinh quyén lam yéu trién vong kinh
té, day niém tin xuéng muc thap nhat trong nhiéu nam. Mac du gid xdng va hang héa giam da tam
thdi gilp cac ho gia dinh dé thd han vé ngan sach, nhung tam trang chung van than trong.

Su than trong do co thé dan dén nhiing thay dbi trong hanh vi tiéu dung. Trong cac giai doan lam
phat trudc day - khi cac hd gia dinh st dung tién tiét kiém dé duy tri chi tiéu - moi trudng hién tai cé
thé chung kién diéu ngudc lai. V3i su lo 1&ng vé kinh té gia tdng va tai san ho gia dinh chiju ap luc,
ngugi tiéu dung c6 kha nang sé tang cudng tiét kiém phong nglta, diéu nay co thé tiép tuc kim
ham chi tiéu trong tuong lai.

Zoom Al 6m YTD[Ay! 2y 3y 5y 10y
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— US - Saving Rate (SA) — US - PCE (SAAR, YoY)

Hinh 10. Ty Lé Tiét Kiém Va Chi Tiéu Tiéu Ding Ctua My

18


https://www.census.gov/retail/sales.html
https://www.federalreserve.gov/newsevents/speech/powell20250416a.htm
https://www.federalreserve.gov/newsevents/speech/powell20250416a.htm
https://blog.bitfinex.com/wp-content/uploads/2025/04/Bitfinex-Alpha-150.pdf#page=20

Thi trudng tai chinh chia phe dat cudc vao ddng thai tiép theo cta Cuc Du trif Lién bang My (Fed).
Sau khi tam duing viéc cat giam |ai suat vao thang Mét, Fed hién dudc ky vong sé néi lai viéc ndi
ldng chinh sach tién té vao thang Sau. Muc 1ai suat chuan hién tai 1a 4.25% - 4.50%, va mot dot
cét giam sé phan anh méi lo ngai ngay cang tang rang nén kinh té dang mat da.

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450

5/7/2025 0.0% 0.0% 0.0% 0.0% 13.2% 86.8%
6/18/2025 0.0% 0.0% 0.0% 00% 0.0% | 0.0% 0.0% 7.4% 542% 38.5%

P B BB B N I N B N - e e

7/30/2025 | 0.0% 0.0%  0.0% 00% 0.0% 3.1% 27.3%  47.5% 22.1%  0.0%
9/17/2025 0.0% 0.0% 0.0% 0.0% 0.6% 7.8% 31.2% 42.6% 17.8% 0.0%

1/28/2026  0.0% 0.1% 11% 6.9% 20.5% 31.9% 26.6% 11.1% 1.8% 0.0%
3/18/2026 0.0% 0.5% 3.4% | 124% 251%  29.8% 204% 7.4% 1.1% 0.0%
4/29/2026 01%  1.1% 52% 14.9% 26.0% 279% 17.8% 6.1%  0.9% 0.0%
6/17/2026 0.3% 1.8% 6.8%  16.8% 26.3% 26.2% 158% 53% 07% 0.0%
7/29/2026 0.5% 2.5% 83%  182% 26.3% 24.6% 142% 46% 06% 0.0%
9/16/2026 0.6% 2.7% 85%  18.4% 26.3% 244% 14.0% 45% 06% 0.0%
10/28/2026 | 0.5% 2.6% 84% 182% 26.1% 24.4% 143% 47% 07% 0.0%
12/9/2026 0.2%  1.0% 3.8% 10.5% 19.8% 257% 223% 122% 3.9% 0.5%

Hinh 11. Céng Cu CME FedWatch - Xdc Sudt Diéu Chinh Léi Suét Theo Tiing Ky Hop
(Dit Liéu Cép Nhét Ngay 18 Thdng 4 Ném 2025)

NGi lo d6 khédng phai la khdng cé cdn cU, ma dua trén nhiing s6 liéu biét néi. Ngan hang Du trif Lién
bang Atlanta du bao rang GDP quy dau tién cé thé da giam 0.1%. Day sé 14 mot sy dao ngudc manh
mé so vdi muc tang trudng 2.4% trong quy trudc. Phan 18n su cham lai nay dudc cho la do su tang
vot trong hoat déng nhap khau, khi cac doanh nghiép dé x6 tich trit hang hoéa trudc dgt tang thué
quan du kién - mét hoat dong lam tang sé liéu nhap khau va lam giam GDP.

Con sét mua sédm tich trif thang ba khdng phai 13 tin hiéu kinh té phuc hdi khoe lai, ma la triéu chiing
ban dau cla su bat 6n &m tham leo thang. Khi thué quan bat dau siét chat gia ca va tam ly, ngudi
tiéu dung du kién sé chuyén ti thoai mai sang that lung budc bung. Su thay dbi nay, cdng vdéi du
doan kinh té cham chan, bao hiéu My cé thé dang budc vao giai doan can can trong - nai cac hd
gia dinh c6 xu hudng can do dong dém tiing déng va cac nha hoach dinh chinh sach phai tng phé
mot cach than trong dé tranh mét su suy thoai su hon.
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Tether Pau Tu Vao Fizen: ‘
bay Manh Thanh Toan Crypto Toan C3
Va Tang Cucng Pho Cap Tai Chinh

J

/ FIZEN.IO

Hinh 12. Tether Bdt Tay Fizen Trong Chién Ludc Thuic Bdy Thanh Todn Tién Sé Todn Cdu

e Tether bat tay véi 6ng I6n fintech Fizen muc dich ting téc day stablecoin phu séng trong doi
song hang ngay, giup ngudi dung thanh toan crypto trong mét nét nhac va nhan tién fiat
nhanh qua phuong thidc quen thuéoc nhu QR code va may ca the.

e Phi vu ndy nham dén viéc mé khéa tai chinh cho moi ngudi diing bang cach cung cap giai
phap thanh toan sé tu quan ly, ai ciing dé dang si dung.

Trong mdt nudc cd tdo bao ndm ndm chéc vi thé dinh hinh tuong lai tai chinh sé, Tether, 6ng I6n lang
tai san s6 toan cau, vira chét deal vao thi ba dau tu chién luge vao Fizen Limited, mét ngdi sao mdi
ndi trong gidi fintech chuyén vé vi crypto tu quan ly va thanh toan sé.

Su hodp tac nay cho thay Tether ngay cang manh mé trong viéc md dudng cho moi ngudi dung dén
véi nén kinh té sé qua cd s& ha tang thuan & tién cho cad ngudi dung 1an doanh nghiép. Nén tang cua
Fizen gilp viéc xai stablecoin trong giao dich hang ngay trd nén dé dang hon bao gi¢ hét - ngudi
dung luu tri, gui, tiéu xai tai san sé muct ma, trong khi doanh nghiép nhan thanh toan fiat tuc thi ma
khéng can tén chi phi cho cd s& ha tang thanh toan méi.
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"Tai Tether, ching téi y thic vai trd then chét clia c¢o s8 ha tang thanh toan tu quan ly
trong viéc thuc day cac Ung dung thuc t&," Paolo Ardoino, CEO cla Tether, cho biét. "Mé
hinh sang tao cla Fizen thu hep khodng cach gilta tu quan ly va thanh toan ky thuat so,
trao quyén cho ngugdi dung vdi su doc 1ap tai chinh I6n hon."

Trong khi cac stablecoin nhu USDt cua Tether da néi Ién nhu nhitng cdng cu manh mé cho cac
giao dich tai chinh chi phi thap, an toan va gan nhu tuic thi, viéc chdp nhan rong rai - dac biét 13
trong s6 ngudi dung hang ngay va nha ban hang - da bi han ché bsi cac thach thuc vé tinh kha
dung va cd s& ha tang. Fizen dang né luc dé thu hep khoang cach dé.

Bang cach tich hgp thanh toan stablecoin v6i cac cdng cu quen thudc nhu ma QR va may quet
thé, Fizen cho phép ngusi ndm gilt crypto thanh toan hang héa va dich vu truc tiép ti vi tu quan
ly, trong khi nha ban hang nhan dudc tién phap dinh theo thdi gian thuc. Khdng can thém phan
clng hodc dao tao. Cach tiép can than thién vai ngudi tiéu dung nay co thé |a mot yéu té thay dobi
cudc chdi trong viéc day nhanh viéc chap nhan crypto hang ngay.

Trén toan cau, hon mét ty ngudi van chua cé tai khoan ngan hang. Theo Bao cédo Global Findex
clia Ngan hang Thé gidi, cac rao can phd bién bao gdbm khoang cach dén cac t6 chuc tai chinh va
thiéu gidy t& tuy than hop 1&. Tether xem khoan dau tu vao Fizen 13 mot cach dé giai quyét nhiing
van dé nay, tan dung ban chat khéng bién gidi cla blockchain dé cung cap kha nang tiép can tai
chinh thay thé ma khéng gdp phai nhitng rao can truyén théng.

"Cac stablecoin nhu USDt chdc chdn sé thuc day thanh toan crypto va tai chinh toan
dién trén toan thé gisi," Leo Vu, Ngusi sang lap va CEO cula Fizen.io, cho biét. "Chlng toi
dang tao ra cac ung dung lam cho blockchain tré nén v6 hinh trong hanh trinh cua ngudi
dung - truc quan, lién mach va Ia mét phan cla cudc séng hang ngay."

Khoan dau tu nay cing dién ra vao thdi diém thanh toan ky thuat s6 dang bung né. Riéng thanh
toan bang ma QR du kién sé vugt qua 3 nghin ty dé la vé khéi lugng giao dich vao nam 2024, vdi
hon 2.2 ty ngudi dung du kién vao nam 2025, dudc thuc day bdi viéc st dung dién thoai théng
minh ngay cang tang va nhu cau vé cac céng cu tai chinh ky thuat sé lién mach.

Véi da ting trudng thi trudng nay, su hdp tac gilta Fizen va Tether c6 thé dong vai trd 1a chat xuc
tac quan trong dé day nhanh tinh hitu dung thuc té cuia crypto - dua stablecoin vugt ra ngoai giao
dich va kiéu héi dé tham nhap mot cach ngang hang vao ban 1€, dich vu va thudng mai.
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Canary Capital Trinh SEC Duyét Quy
ETF Tron Tich Hgp Staking

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM S-1
REGISTRATION STATEMENT
UNDER
THE SECURITIES ACT OF 1933

CANARY STAKED TRX ETF

(Exact name of registrant as specified in its charter)

Delaware
(State or other jurisdiction of (LR.S. Employer
incorporation or organization) Identification Number)

c/o Canary Capital Group LLC
Steven McClurg
1131 4'" Avenue S #230
Nashville, TN 37210
(615) 200-0788
(Address, including zip code, and telephone number, including area code,
of registrant’s principal executive offices)

Hinh 13. Canary Capital Xin Sec Phé Duyét Quy ETF Staked Tron

Canary Capital vita ndp don Ién SEC mong mudn trinh lang mot quy ETF hé Tron, tich hdp ca tinh
nang Staking xin x0, v3i BitGo Trust Company gil vai tro Iuu trit tai san.

Canary Capital da trinh hé sd dén Uy ban Chiing khoan va Giao dich Hoa Ky (SEC) vao thi Sau
tuan trudc, ngay 18 thang 4, dé xin théng qua cho mdt quy ETF mdi tdp trung vao token Tron
(TRX), ma con cé thém option Staking.

DPé xuéat nay vach ra ké hoach sép t6i cho quy Canary Staked TRX ETF, sé trién khai chudng trinh
staking lién quan dén mét phan lugng TRX ndm gill, Uy thac cho cac nha cung cap dich vu staking
dugc chon mat gui vang.

Quy ETF nay 14 mét phan trong chién lugc rdng 18n hon clia Canary Capital nham banh trudng
trong linh vuc crypto ETF. Trong khi dé, mot vai cai tén I6n quan ly tai san khac clng dang ruc rich
xin SEC duyét cac quy ETF tudng tu tap trung vao crypto - dic biét 14 nhitng quy lién quan dén
XRP va Solana - gilta nhitng dén doan rang méi trudng phap ly hién tai c6 thé dé thd hon so véi
thdi chinh quyén trudc.

Tron, mang Iudi blockchain d8 dau cho token TRX, dudc sang lap bdi éng trum Justin Sun. NOi
tiéng va8i co s ha tang phi tap trung va hé sinh thai dang nd rd, TRX hién cé vén hda thi trudng
22.9 ty do la, chém ché & vi tri thi chin trong bang xép hang céac tién dién ti I8n nhat theo gid tri
thi trudng.
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Panama P6n Bau Chap Nhan Crypto
Nop Thué Va Thanh Toan Chi Phi Cong

g

Hinh 14. Thanh Phé Panama Trién Khai Thanh Todn Thué Va Dich Vu Céng Béang Tién Mé Héa
(Nguén Hinh Anh: Wikipedia)

e Panama City da gat dau chap nhan Bitcoin, Ethereum, USDC va USDt dé ndp thué hoac
thanh toan dich vu chinh phu, théng qua mét ngan hang déi tac dé chuyén doi ngay lap tiic
cac khoan thanh toan crypto sang dé la My ma khdng can bd sung luat mdi.

e Thanh phd nay gia nhap danh sach ngay cang ting cua cac do thi toan cau bat nhip xu
hudng chap nhan crypto cho cac khoan thanh toan céng.

Hudng téi ddi mai tai chinh, Panama City cé budc tién I8n khi bat dau chap nhan tién dién ti cho mot
loat cac khoan thanh toan dé thi, bao gdm thué, phi, phat va gidy phép. Théng bdo dugc Thi trudng
Mayer Mizrachi Matalon dua ra vao thdt Tu tuan trudc trén X (trudc day 1a Twitter), ngay 16 thang 4,
va sau doé dudc truyén théng dia phucng xac nhan.

Ngudi dan va doanh nghiép gid day co thé su dung Bitcoin (BTC), Ethereum (ETH), USD Coin
(USDC) va Tether (USDt) dé thuc hién cac nghia vu tai chinh cua ho véi thanh phé. Panama City gia
nhap danh sach ngay cang tadng cua cac d6 thi toan cau tich hdp thanh toan bang tién dién tu vao
cac dich vu céng.

Khéng giéng nhu cac chinh quyén trudc day da cé gang thuc day luat phap dé cho phép cac khoan
thanh toan nhu vay, 6ng Mizrachi tuyén bé rang chinh quyén hién tai da tim ra mét cach tiép can
tinh gon hon. Bang cach hgp tac véi mot té chuic tai chinh dia phudng, thanh phé cho phép cac giao
dich bang tién dién tU, dudc chuyén déi ngay Iap tuc sang d6 la My tai thsi diém thanh toan - dam
bao tuan thu cac quy dinh yéu cau céc t6 chiic cdng chi chap nhan tién t& hdp phap, ma & Panama
12 d6 la My.
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https://x.com/Mayer/status/1912256776612778374
https://www.prensa.com/politica/alcalde-mayer-mizrachi-anuncia-uso-de-criptomonedas-para-pagos-municipales/

Hudng di nay thuc ra khéng mdi - nhiéu ngi khac cling dang lam diéu tudng tu. G My, Detroit da trién
khai thanh toan dich vu céng bang tién ma hda ti cudi ndm 2024, théng qua hé théng co lién két Vi
PayPal. M3c du PayPal vén néi tiéng vai cac giao dich tién phap dinh, nén tang nay da Ian san manh
sang tai san sé, tU viéc ra mat stablecoin riéng PYUSD dén tich hop thém cac déng nhu Solana
(SOL).

0 cap bang, Colorado |2 nci dau tién cho phép ngudi dan ndp thué bang crypto ti ndm 2022. North
Carolina thi méi day cling da dua ra du luat tuong tu nhdm md réng hinh thiic thanh toan hién dai
nay.

V&i budc di méi, Panama City dang tu dinh vi minh nhu mét trung tam tai chinh s6 mdi néi bat khu
vuc MY Latinh, trao cho cu dan nhiéu quyén chon han khi lam viéc véi cd quan nha nudc.

Va dé la toan bd phan tich vé thi trudng tu Bitfinex Alpha s6 151!

DPling quén theo ddi cdng dong Bitfinex Vietnam tai & dé cap
nhap cac su kién va théng tin s6m nhat nhé!
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https://detroitmi.gov/news/detroit-become-largest-city-us-accept-cryptocurrency-payments-taxes-other-fees
https://detroitmi.gov/news/detroit-become-largest-city-us-accept-cryptocurrency-payments-taxes-other-fees
https://www.colorado.gov/revenueonline/_/#1
https://go.bitfinex.com/BitfinexVNTelegram
https://go.bitfinex.com/BitfinexVNX
https://go.bitfinex.com/BitfinexVNFB
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